Filed Pursuant to Rule 424(b)(3)
File No. 333-211121

TRANSAMERICA ADVISORS LIFE INSURANCE COMPANY
SUPPLEMENT DATED DECEMBER 21, 2018
TO THE
PROSPECTUS DATED MAY 4, 2016, AS SUPPLEMENTED
FOR THE
GROUP OR INDIVIDUAL CONTINGENT DEFERRED ANNUITY CONTRACT

This Supplement updates certain information contained in the group or individual contingent deferred annuity contract. Capitalized terms used in this
Supplement have the same meaning as provided in the Prospectus.

Rule 12h-7 Exemption

Transamerica Advisors Life Insurance Company is relying on the exemption provided by Rule 12h-7 under the Securities Exchange Act of 1934 (“1934
Act”). In reliance on that exemption, Transamerica Advisors Life Insurance Company will not file the periodic reports that would otherwise be required
under the 1934 Act.

Please read this Supplement carefully and retain it for future reference.



Filed Pursuant to Rule 424(b)(3)
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TRANSAMERICA ADVISORS LIFE INSURANCE COMPANY
SUPPLEMENT DATED AUGUST 17, 2018
TO THE
PROSPECTUS DATED MAY 4, 2016
FOR THE
GROUP OR INDIVIDUAL CONTINGENT DEFERRED ANNUITY CONTRACT

This Supplement updates certain information contained in the group or individual contingent deferred
annuity contract (the “Contract”). Capitalized terms used in this Supplement have the same meaning as
provided in the Prospectus.

Effective on or about December 1, 2018 (the “Effective Date”), We will no longer charge a Certificate
Fee under the Contract. Also effective as of the Effective Date, existing Certificate Owners may no

longer make Subsequent Contributions to the Covered Asset Pool.

No other changes are being made to your Contract. All other terms and conditions remain unchanged.

Please read this Supplement carefully and retain it for future reference.



Prospectus Dated May 4, 2016
GROUP (OR INDIVIDUAL) CONTINGENT DEFERRED ANNUITY CONTRACT
ISSUED BY

TRANSAMERICA ADVISORS LIFE INSURANCE COMPANY
4333 Edgewood Road, N.E.
Cedar Rapids, lowa 52499-0001
Phone: (800) 535-5549

This prospectus describes the group (or individual) contingent deferred annuity (the “Contract”) issued by Transamerica Advisors Life
Insurance Company (“TALIC” or the “Company”) to the Group Contract Holder, or to an individual, depending upon the state of
issue.

This prospectus also describes the certificate (the “Certificate™), which for purposes of this prospectus means an individual certificate
issued under a group Contract or the Contract itself in the case of an individual Contract. The group Contract was issued in Delaware
and the individual Certificates issued under the group Contract were offered to investors in Delaware and/or other states and
jurisdictions. The Certificate was offered to investors who have purchased shares (“Covered Assets”) of specified investments (the
“Eligible Assets”) and hold all of those shares (the “Covered Asset Pool”) in an account (“Account™) at an approved financial
institution (“Financial Institution”). Investors may include individuals, entities and Qualified Accounts holding assets on behalf of
beneficial owners of the Qualified Accounts. An investor who has purchased a Certificate is referred to as a “Certificate Owner.”

The Company no longer issues Certificates to prospective purchasers. However, existing Certificate Owners may continue to
make Subsequent Contributions to the Certificate Owner’s Covered Asset Pool.

The Certificate will provide guaranteed “benefit payments” over the life of the Certificate Owner (or the beneficial owner if the
Certificate Owner is a non-natural person, or a Spouse if the Certificate is a joint life Certificate) (a “Covered Person”) if the Covered
Asset Pool is depleted, subject to certain conditions specified in the Contract and Certificate. Transamerica Capital, Inc. (“TCI”) is the
principal underwriter for the Certificates. TCI has entered into selling agreements with affiliated and unaffiliated broker-dealers to sell
the Certificates. TCI is not obligated to sell any number or dollar amount of Certificates. Although TCI was obligated to use its best
efforts to locate retail broker-dealers to solicit applications for the Certificate, that obligation is how suspended.

This prospectus provides important information you should know before investing. Please retain this prospectus for future reference.



IMPORTANT NOTICES

The Contract and Certificate involve certain risks. See Section 3—Risk Factors.
The Contract and Certificate have no cash value, surrender value or death benefit.

The Contract and Certificate are not bank deposits, are not FDIC insured, and are not insured or endorsed by a bank or
any government agency.

The Contract and Certificate do not guarantee Covered Asset performance and do not guarantee against a loss of
principal in your Covered Asset Pool.

A Certificate will terminate and no benefit payments will be made if an Excess Withdrawal reduces the Coverage Base
or Coverage Amount to zero.

A Certificate will terminate and no benefit payments will be made if the Certificate Fee is not paid.

A Certificate will terminate and no benefit payments will be made if the Composition Requirements are not met.
An Excess Withdrawal can significantly reduce the benefits of the Certificate.

The Certificate Fee can increase (subject to a maximum).

Neither the U.S. Securities and Exchange Commission (“SEC”) nor any state securities commission has approved or
disapproved of the securities described in this prospectus or passed on the accuracy or adequacy of this prospectus. Any
representation to the contrary is a criminal offense.

The Contract and Certificate are novel and innovative. While the Internal Revenue Service has issued private letter
rulings concerning products similar to the Certificate issued by other insurance companies, these rulings are not binding
on the Internal Revenue Service with respect to the Certificate. You should consult a tax advisor before you purchase a
Certificate. Please see Section 7—Tax Considerations.

The Certificate may not be available in every state. This prospectus does not constitute an offering in any jurisdiction in
which such offering may not be lawfully made.
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INTRODUCTION

Who can buy this Contingent Deferred Annuity (CDA)?

* We no longer accept new sales of this CDA. However, existing Certificate Owners may continue to make Subsequent
Contributions to the Certificate Owner’s Covered Asset Pool, as permitted by the terms of the CDA. Current investors
must be working with a registered investment advisor who has a contract with a broker that is contracted to distribute
this product.

How do I buy this CDA?
« We no longer accept new sales of this CDA.
»  Existing Certificate Owners must have invested at least $50,000 in Eligible Funds or an Eligible Strategy.

« Ala Carte — Pick from any of the Eligible Funds representing a range of investment strategies, objectives and asset classes.
Remember to select funds based on your desired profile (Composition Requirements may also apply).

»  Strategies — Pick one of the Eligible Strategies.
*  You can switch back and forth from ala carte to a strategy, but you can’t be in both at the same time.

e Choose a Fee Option

Fee Options — Fee(s) allowed to be withdrawn from Covered Assets®®

Option 4 Option 5 Option 6
Option 1 Option 2 Option 3 Certificate Certificate Certificate Fee
None Allowed 1% RIA 1.5% RIA Fee Fee +1% RIA +1.5% RIA
What We Charge / Current Annual Certificate Fee Percentage®

Profile A...ccovviiiiiie 1.75% 1.40% 1.45% 1.90% 2.20% 2.35%
Profile B.....ooooveveevieee, 1.35% 1.25% 1.30% 1.60% 1.90% 2.00%
Profile C...ooovvvvvereee 1.15% 1.10% 1.15% 1.40% 1.60% 1.70%
Profile D.....oooovevvevee 1.00% 1.00% 1.05% 1.20% 1.40% 1.50%
Profile E.....cccovvvveveee 0.90% 0.90% 0.95% 1.00% 1.20% 1.30%
Profile F ..o 0.80% 0.80% 0.85% 0.90% 1.05% 1.15%
Strategy A ..o, 1.05% 0.95% 1.00% 1.15% 1.40% 1.50%
Strategy B .....cccovevvevieenn, NA NA NA NA 1.05% NA
Strategy C ..covvevvvveiiens NA NA NA NA NA 0.90%

@ Allowed RIA fee is a percentage of the Covered Asset Pool while allowed Certificate Fee is a percentage of the Coverage Base.

@ Beginning on the first Certificate Anniversary, the Certificate Fee Percentage may increase (or decrease) due to and at the time
of an Automatic Step-Up of the Coverage Base or Coverage Amount. However, the Certificate Fee Percentage will not exceed
the Maximum Certificate Fee Percentage shown in the Eligible Fund Certificate Fee Table (see subsection Certificate Fee
Percentages for Eligible Funds) in Section 4 — Description of the Certificate.

® For Option 1 the fee is calculated based on the value of the Covered Asset Pool and for Options 2, 3, 4, 5 and 6 the fee is
calculated based on value of the Coverage Base.

e Complete our application or order form.

How does this CDA work?
e Before Lock-in
« You can withdraw from your Covered Asset Pool the amount allowed under the Fee Option you selected.
e Lock-in

* You tell us when you want to start taking withdrawals from your Covered Asset Pool (called your “Lock-in Date”). Your
Certificate will tell you what Coverage Amount you can withdraw each Certificate Year without causing an Excess
Withdrawal.

e After Lock-in
* You can receive up to the Coverage Amount (plus any allowed fee depending on the fee option you selected) each

Certificate Year as Withdrawals from your Covered Asset Pool until the Covered Person’s death.
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«  Excess Withdrawals

«  Excess Withdrawals can reduce the Coverage Base and Coverage Amount on a greater than dollar-for-dollar basis and
may eliminate the benefit.

¢ Insured Event

»  If the value of your Covered Asset Pool goes to zero by other than an Excess Withdrawal, we will make payments to you
of the Coverage Amount each Certificate Year until the Covered Person’s death.

How do I control my covered assets?
e AlacCarte

* You can reallocate among Eligible Funds at any time you choose (Composition Requirements may apply). Reallocation
may change your profile and fee.

< Investment performance may change your profile, fee and/or require reallocation.
e  Strategies
* You can reallocate to another Eligible Strategy (its fee may be different) at any time you choose.

* Investment performance may require reallocation.

How do I pay for this product?
e AlacCarte

« Your fee will vary based on the Fund Factors of Eligible Funds in your Covered Asset Pool according to the formula we
use to set fees. Your Certificate and this prospectus describe this formula in detail and also describe the ways your fee can
change.

»  Strategies

« Your fee will vary based on the Eligible Strategy you select. Your Certificate and this prospectus describe the ways your
fee can change.

What are some other things I should consider?
e Payments (after the Insured Event) are guaranteed by us and are subject to our claims paying ability.

e This CDA has no cash surrender value. You may not commute your lifetime benefit payments before or after the
Insured Event.

e Your fees and the choices of mutual funds and strategies may change. This means you may have to pay more for this
product and not have access to the same mutual funds and strategies over the duration of your Certificate.

* This CDA is not available in all states.
*  We offer no assurances as to the tax treatment of this CDA.

e This CDA involves certain risks, so pay particular attention to the “Important Notices” on the cover of this prospectus
and Section 3—Risk Factors in this prospectus.

* You will begin paying the Certificate Fee as of the Certificate Date, even if you do not begin taking Withdrawals for
many years, or ever. We will not refund the charges you have paid under the Certificate if you never choose to take
Withdrawals and/or if you never receive any payments under the Certificate.

¢ We have designed this Certificate to allow for Withdrawals from your Covered Assets each Certificate Year that are less
than or equal to the Coverage Amount (plus any allowed fees based on the Fee Option you selected). You should not
purchase this Certificate if you plan to take Withdrawals in excess of that amount, because such Excess Withdrawals
may significantly reduce or eliminate the value of the guarantees provided by the Certificate.

e The longer you wait to Lock-in, the less time you have to benefit from the guarantee because of decreasing life
expectancy as you age. On the other hand, the longer you wait to Lock-in, the higher your withdrawal percentage may
be, the higher the Coverage Base due to growth may be, and the more opportunities you will have to lock in a higher
Coverage Amount. You should carefully consider when to Lock-in. There is a risk that you will not Lock-in at the most
financially beneficial time for you.



e All value must be allocated to Eligible Funds or an Eligible Strategy in accordance with the Composition Requirements.
You should consult with your financial professional to assist you in determining whether Eligible Funds or an Eligible
Strategy are suited for your financial needs and risk tolerance.

e Upon the death of the Covered Person (or the death of the surviving Spouse if the joint option is elected), the Certificate
terminates and all benefits thereunder cease.

SECTION 1—CAPSULE SUMMARY

Introduction

This section provides a summary of the Certificate. This summary is intended to provide a basic overview of what the Certificate is
and how it functions. To fully understand the Certificate, you should read the entire prospectus, including Section 3—Risk Factors,
and read the Contract and Certificate. Definitions for capitalized terms used in this prospectus can be found in Section 10 —
Definitions.

Preliminary Note Regarding Terms Used in this Prospectus

Certain terms used in this prospectus have specific and important meanings. The meaning of such terms generally is explained the first
time they are used in this prospectus. Definitions of these terms may also be found in Section 10 — Definitions.

In addition, as you read the prospectus, please be aware of the following terminology:

o “We,” “Us,” “Our,” “TALIC,” and the “Company” may be used interchangeably and refer to Transamerica Advisors Life
Insurance Company.

*  “You,” and “your” may be used interchangeably and refer to the Certificate Owner.

The Certificate

The Certificate was offered to investors who have purchased Covered Assets from a list of certain specified Eligible Assets and hold
all of those Covered Assets in an Account at a Financial Institution. The Certificate was available in connection with Nonqualified
Accounts or Qualified Accounts. In the future, We may add new investments or remove existing investments from the list of Eligible
Assets.

The Covered Assets in your Account must be invested at all times in accordance with the Composition Requirements to be covered by
the Certificate. To comply with the Composition Requirements, your assets in an Account must at all times be (i) allocated exclusively
to Eligible Assets, and (ii) invested in accordance with investment parameters that TALIC specifies. If the Composition Requirements
change, you will be provided with written notice at least thirty (30) days before the change. If we notify you that Composition
Requirements have changed, you will have thirty (30) days from the date of the notice to reallocate your investments if necessary in
order to conform to the updated Composition Requirements. If you do not reallocate to the then prevailing Composition
Requirements within the Compliance Deadline, the Certificate will terminate and no benefits will be paid.

The Certificate is designed to protect investors who are concerned that, either because of Withdrawals (other than Excess
Withdrawals), sub-par or poor market performance, or both, their Covered Asset Pool may be depleted during their lifetime. The
Certificate has no cash value, surrender value or death benefit. In other words, the Contract and the Certificate provide a form of
insurance against outliving your assets. The Certificate is intended for long-term investment purposes.

Subject to certain conditions, the Certificate will provide guaranteed benefit payments over the life of a Covered Person (defined in
Section 10 — Definitions) if and when the “Insured Event” occurs. The Insured Event occurs when the Covered Asset Pool has been
reduced to zero during the lifetime of the Covered Person other than by an Excess Withdrawal. As described in more detail further
below, an Excess Withdrawal occurs when you withdraw more than the Coverage Amount in one Certificate Year (excluding
Withdrawal of any Annual Fee Allowance, if applicable, in a Certificate Year and/or any Additional Coverage Amount, if applicable,
in any calendar year). Excess Withdrawals may significantly reduce, and may even terminate, the benefits offered by the Certificate.
In other words, in order to enjoy the full benefits and protections offered by the Certificate, you will be limited in the amount of your
assets you may withdraw from the Covered Asset Pool in any given year.



At the time you purchase the Certificate, your Attained Age (and the Attained Age of your Spouse, under a joint life Certificate) must
be between 35 and 90 and you must have at least $50,000 in Covered Assets. For joint life Certificates, if the Certificate is purchased
in connection with a Qualified Account (defined in Section 10 — Definitions) or by a Qualified Account, the difference between the
Attained Ages of the joint Covered Persons cannot be more than 10 years.

The Certificate does not provide a guarantee that your Covered Asset Pool Value will not decline due to Withdrawals or sub-par or
poor investment performance, or that your Covered Asset Pool Value will remain steady or grow. Instead, the Certificate provides a
guarantee that, under certain specified conditions, and regardless of the investment performance of the Covered Asset Pool and
regardless of how long you live, you will be able to receive a guaranteed level of annual income for life (and the life of your Spouse,
under a joint life Certificate). This income comes first in the form of Withdrawals you take from your Covered Asset Pool, and if that
is exhausted, from guaranteed benefit payments that We pay to you.

Note: There are three important dates to keep in mind relevant to the operation of the Certificate:
(1) The Certificate Date: The date on which We issued the Certificate to the Certificate Owner.
(2) Lock-In Date: The date the initial Coverage Amount is set. The Certificate Owner sets the Lock-In Date.

(3) The Insured Event: The date on which the Covered Asset Pool Value is reduced to zero by other than an Excess
Withdrawal.

Composition Requirements

Your Account and the Covered Asset Pool belong to you either directly or via certain non-individual entities acting as agents on your
behalf (or the trustee or custodian for your Qualified Account). We have no ownership or control over them. Through your Account
(or your Qualified Account, if permitted under the terms of the Qualified Account), you may make additional Contributions to the
Covered Asset Pool (before the Lock-In Date) or make Withdrawals from or transfers among Covered Assets by redeeming Covered
Assets at your discretion (subject to applicable tax requirements). However, in order for the Certificate to remain in force, you must
comply at all times with the Composition Requirements described in this prospectus (see subsection “Composition Requirements”
under Section 4 — Description of the Certificate). If at any time the composition of your Covered Asset Pool does not meet the then
prevailing Composition Requirements, We will send you written notice of the non-compliance. If We notify a Certificate Owner that
the Covered Asset Pool does not comply with the Composition Requirements (either because the Composition Requirements have
changed or otherwise), the Certificate Owner must reallocate to the then prevailing Composition Requirements within the Compliance
Deadline or the Certificate will terminate and no benefits will be paid. You are responsible for monitoring and rebalancing your
Account in order to maintain compliance with the Composition Requirements. The Composition Requirements are designed to
manage the risk that We will be required to make benefit payments to you under the Certificate. The Eligible Assets for your Covered
Asset Pool are described under Section 5—Eligible Assets.

Coverage Base

The Coverage Base is an amount We use to calculate your initial Coverage Amount. The Coverage Base is also used to calculate the
Certificate Fee for Fee Options 2 — 6. The Coverage Base is not available as a cash value. On the “Certificate Date,” the Coverage
Base is set equal to the Certificate Owner’s Covered Asset Pool Value, or, if you purchased the Certificate pursuant to a Conversion
We permit, the Coverage Base of your prior certificate on the date of the Conversion, if higher. (See, Section 9—Additional
Information, Conversion). However, the Coverage Base is not the same as the Covered Asset Pool.

Thereafter, before the Lock-In Date, the Coverage Base is increased by any Subsequent Contributions to the Certificate Owner’s
Covered Asset Pool and is decreased for any Excess Withdrawals. Subsequent Contributions are permitted until the Lock-In Date.
After the Lock-In Date, Subsequent Contributions are no longer permitted. The sum of the initial Contribution and any Subsequent
Contributions may not exceed the Maximum Total Contributions of $1 million without Our prior approval. Subsequent Contributions
do not include dividends or other distributions reinvested in the Covered Asset Pool.

Please note that dividends and other distributions from the Covered Assets that are automatically reinvested in the Covered Asset Pool
will not be treated as Contributions. If they are not automatically reinvested, they will be treated as Withdrawals.

On each Certificate Anniversary before the Lock-In Date, the Certificate Owner’s Coverage Base will be the greatest of: 1) the current
Coverage Base; 2) the Certificate Owner’s Covered Asset Pool Value on the Certificate Anniversary; or 3) if there have been no
Excess Withdrawals during the preceding Certificate Year, the Certificate Owner’s highest Covered Asset Pool Value as of any
Quarterversary during the immediately preceding Certificate Year. If the Certificate Owner’s Coverage Base increases pursuant to 2 or
3, We will treat the increase as an Automatic Step-Up (see Section 4 — Description of the Certificate, Automatic Step-Ups of Coverage
Base and Coverage Amount). The Certificate Fee Percentages may increase due to an Automatic Step-Up of the Coverage Base
(unless the Step-Up is rejected by the Certificate Owner). The Certificate Fee Percentage applicable to Eligible Funds will never
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exceed the maximum shown in the Eligible Fund Certificate Fee Table (see Section 4 — Description of the Certificate, Certificate Fee
Percentages for Eligible Funds). The Certificate Fee Percentage applicable to an Eligible Strategy will not be increased by more than
0.75% above the Certificate Fee Percentage at the time of the Certificate Owner’s investment in the Eligible Strategy.

On the Lock-In Date, the Coverage Base will be the greater of (1) the current Coverage Base or (2) the current Covered Asset Pool
Value. After the Lock-In Date, the Coverage Base is increased in the event of an Automatic Step-Up in the Coverage Amount, and is
decreased proportionally for any Excess Withdrawals. After the Lock-In Date the Coverage Base is no longer used to calculate the
Coverage Amount and is used only to calculate the Certificate Fee Percentage for Fee Options 2 — 6.

For additional information on increases and decreases in the Coverage Base, see Section 4 — Description of the Certificate, Coverage
Base Increases and Coverage Base Decreases.

Coverage Percentage

The Coverage Percentage is the factor that the Coverage Base or Covered Asset Pool is multiplied by to determine the Coverage
Amount. The Coverage Percentage is determined by (i) the Annuitant’s Attained Age (age at last birthday) (or for a joint life
certificate, the Attained Age of the younger Spouse) at the Lock-In Date, and (ii) the current yield on the 10-year United States
Treasury Bond.

After the Lock-In Date, the Coverage Percentage may only vary from year-to-year based upon changes in the 10-year United States
Treasury Bond yield. The Coverage Percentage ranges from 4—8%. See Section 4 — Description of the Certificate, Coverage
Percentage.

Because the Coverage Percentage is determined, in part, by the Attained Age of the Annuitant when the Lock-In Date is set, and the
Coverage Percentage increases as Attained Age increases (for each United States Treasury Bond yield category) the longer you wait to
set the Lock-In Date, the higher your Coverage Amount may be (assuming the 10-year United States Treasury Bond yield remains the
same). On the other hand, the longer you wait to set the Lock-In Date, the less time you have to benefit from the guarantee because of
decreasing life expectancy as you age.

Coverage Amount

The “Coverage Amount” is the amount of lifetime fixed annuity payments We guarantee to pay you each year should your Covered
Asset Pool be depleted in accordance with the conditions described in this prospectus and specified in the Certificate. These are
referred to as “benefit payments.” Under a joint life Certificate, We guarantee that We will make these payments until the later of your
death or the death of your Spouse. Before your Covered Asset Pool is depleted, the Coverage Amount, plus any Annual Fee
Allowance, is also the maximum amount that you may withdraw in one Certificate Year without causing an Excess Withdrawal. See
Section 4—Withdrawals. Under certain circumstances, after the Lock-In Date, an Additional Coverage Amount may also apply for
Certificates issued in connection with Qualified Accounts, because of minimum distribution requirements under the Internal Revenue
Code.

Prior to the Lock-In Date, the Coverage Amount is equal to zero. At the Lock-In Date, we calculate the initial Coverage Amount by
multiplying the Coverage Percentage by the greater of (i) the Coverage Base or (ii) the current Covered Asset Pool Value.

After the Lock-In Date but before the Insured Event, the Coverage Amount is calculated on each Certificate Anniversary. On each
such Certificate Anniversary, the Certificate Owner’s Coverage Amount will be the greater of: 1) the current Coverage Amount; or 2)
the current Covered Asset Pool Value on the Certificate Anniversary multiplied by the current Coverage Percentage as determined by
the Annuitant’s Attained Age (age at last birthday) (or for a joint life Certificate, the Attained Age of the younger Spouse) at the Lock-
In Date and the current 10-year United States Treasury Bond Yield. If the Certificate Owner’s Coverage Amount increases pursuant to
2, We will treat the increase as an Automatic Step-Up. After the Lock-In Date, the Coverage Amount is decreased proportionally for
any Excess Withdrawals.

For additional information on increases and decreases in the Coverage Amount, see the sections entitled Coverage Amount Increases
and Coverage Amount Decreases below.

Withdrawals that you make above the Coverage Amount, or any Annual Fee Allowance, in any Certificate Year have the
potential to significantly decrease and even terminate the benefits provided by the Certificate.



Payment of Benefits: Insured Event

No benefits are paid until the “Insured Event” occurs and other conditions are met. The Insured Event occurs when the Covered Asset
Pool Value has been reduced to zero by means other than an Excess Withdrawal. If the Insured Event occurs and all of the following
are true, then you will be eligible to “benefit payments” under the Certificate:

(1) The Certificate is in force;

(2) The Lock-In Date has passed;

(3) The Covered Person (or, for joint life Certificates, at least one Covered Person) is alive;
(4) The Coverage Amount is greater than zero; and

(5) All fees due the Company are paid.

If the above are true, then We will pay you the Coverage Amount each Certificate Year (after the Certificate Year in which the Insured
Event occurs, for which We pay any remaining Coverage Amount). These benefit payments may be divided into monthly (or other
periodic) payments, as elected by you and agreed to by Us, and will be paid to you until the Covered Person’s death (or the death of
the surviving Spouse, if later, under a joint life Certificate).

Benefit payments to you are generally taxable as ordinary income. You should consult a tax advisor as to the tax treatment of benefit
payments under the Certificate. For additional information regarding the tax treatment of benefit payments under your Certificate
please see Section 7 — Tax Considerations.

Certificate Fee

The Certificate Fee (i.e., the fee you pay for the Certificate) will be calculated and due on the Certificate Date and thereafter at each
Quarterversary. You may choose one of six Fee Options for paying the Certificate Fee. You may choose to pay the Certificate Fee
from a separate cash account you establish with an approved Financial Institution (Fee Options 1 — 3) or from the Covered Asset Pool
(Fee Options 4 — 6). You should consult with your financial professional to determine which Fee Option is most appropriate for you. If
We do not receive the Certificate Fee as of the due date, We will send you at least two notices of the deficiency within 45 days. If the
required Certificate Fee is not paid within 95 days of the due date, then the Certificate will terminate and no benefits will be paid.

The Certificate Fee will be calculated and due on the Certificate Date and thereafter at each Quarterversary. In general terms, the
Certificate Fee is the applicable “Certificate Fee Percentage” (see Section 4 — Current and Maximum Certificate Fee Percentages),
times your Covered Asset Pool Value (Fee Option 1) or the value of your Coverage Base (Fee Options 2 — 6) on the Calculation Date
times the number of calendar days in a Certificate Quarter divided by the number of calendar days in the Certificate Year. The
maximum fee percentage under the Certificate is 3.25%. You should select your Fee Option carefully based on the differences among
the Options, your expectation regarding the values of the Coverage Base and Covered Asset Pool over time, and your expected use of
the Certificate. You should consult with your financial professional before selecting a Fee Option. You may not change Fee Options
after the Certificate Date.

If your Covered Asset Pool is allocated to Eligible Funds, the Certificate Fee Percentage will vary based on the Certificate Owner’s
Fee Option, the Fund Factors applicable to the Eligible Funds, and the Investment Profile. The greater the percentage of assets in the
Certificate Owner’s Covered Asset Pool that are allocated to Eligible Funds with higher risk profiles, the higher the Certificate Fee
Percentage. Your Investment Profile may change due to market performance, Contributions, Withdrawals, Covered Asset Transfers,
or changes made by us (such as Fund Factor changes). If your Covered Asset Pool is allocated to an Eligible Strategy, the Certificate
Fee Percentage depends on the Fee Option and Eligible Strategy you select. We will determine the Certificate Fee Percentage based
on the risk profile of each Eligible Strategy. (See Section 4 — Description of the Certificate).

The current and maximum Certificate Fee Percentages applicable to Eligible Funds are shown in the Eligible Fund Certificate Fee
Table in Section 4 — Certificate Fee Percentages for Eligible Funds. Different current rates may apply at the time you purchase your
Certificate (please contact your financial professional for a list of current rates). Beginning on the first Certificate Anniversary, the
Certificate Fee Percentage may increase due to and at the time of an Automatic Step-Up of the Coverage Base or Coverage Amount.
An increase in the Certificate Fee Percentage at the time of Automatic Step-Up is independent of and does not require a change in
Fund Factor(s). However, the Certificate Fee Percentage will not exceed the Maximum Certificate Fee Percentage.

The Certificate Fee Percentages applicable to Eligible Strategies will be declared by Us from time to time. The Certificate Fee
Percentage applicable to an Eligible Strategy will not be increased by more than 0.75% above the Certificate Fee Percentage at the
time of the Certificate Owner’s investment in the Eligible Strategy. Please contact your financial professional or go to the website,
retireone.com, for a list of current Certificate Fee Percentages applicable to Eligible Strategies.
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We may adjust the Certificate Fee in the event of a Covered Asset Transfer; refer to Section 4—Covered Asset Transfers. In addition,
Subsequent Contributions or Excess Withdrawals that the Certificate Owner makes on other than a Calculation Date will be subject to
a Certificate Fee Adjustment as described below in Section 4, Certificate Fee Adjustment for Excess Withdrawals, Certificate Fee
Adjustment for Subsequent Contributions, and Certificate Fee Adjustment for Subsequent Contributions or Excess Withdrawals that
Change the Investment Profile.

Beginning on the first Certificate Anniversary, the Certificate Fee Percentage may increase (or decrease) due to and at the time of an
Automatic Step-Up. However, the Certificate Fee Percentage applicable to Eligible Funds will not exceed the Maximum Certificate
Fee Percentage (see Section 4 — Current and Maximum Certificate Fee Percentages). The Certificate Fee Percentage applicable to an
Eligible Strategy will not be increased by more than 0.75% above the Certificate Fee Percentage at the time of the Certificate Owner’s
investment in the Eligible Strategy.

The Certificate Fees described above are in addition to:

- any Advisory Fee or other charges that are imposed in connection with advisory and other services or charges (including
sales loads or brokerage commissions) imposed by (or in connection with) the Covered Assets in which you are invested;
and

» any other fees or charges associated with the Account.

Free Look Period

After you purchase and receive the Certificate, you are given a “Free Look Period” of 30 calendar days. If you provide written notice
of cancellation within 30 days after receiving the Certificate (or such longer period that your state may require), the Certificate will
terminate and no benefits will be paid. If you cancel the Certificate during the Free Look Period, We will refund any Certificate Fees
paid for the Certificate.
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SECTION 2—HOW YOUR CERTIFICATE WORKS: “THE BASICS”

Certificate Date to
Lock-In Date

Lock-In Date to

Insured Event After Insured Event

* Investin Eligible Assets .

» Initial Coverage Base established
*  On Certificate Date = Covered
Asset Pool Value

»  Thereafter, adjusted for any
Subsequent Contributions and
Excess Withdrawals

»  Can increase to reflect
investment performance
(Automatic Step-Ups)

+  Composition requirements apply

»  Coverage Amount = $0

»  Certificate Fee
* due and payable quarterly

* may increase due to an
Automatic Step-Up

» Before Lock-In Date, any
Withdrawal from the Covered Asset
Pool (except Withdrawal of an
Annual Fee Allowance) is an Excess
Withdrawal. Note: Excess
Withdrawals may cause the benefit .
to terminate

« If not reinvested, dividends, and .
capital gains distributions from
Covered Assets treated as
Withdrawals

Certificate Date to
Lock-In Date

Lock-In Date selected by Certificate
Owner (at least age 60)

Insured Event: Covered Asset Pool
depleted (= $0) by other than Excess

. . Withdrawal; other conditions appl
Initial Coverage Amount established PPy

«  Fixed annuity benefit payments begin.
Annuity benefit payments correspond
to the Coverage Amount as of the
Insured Event.

»  Greater of the (i) Coverage Base
or (ii) current Covered Asset
Pool Value, multiplied by
applicable Coverage Percentage
(based on Annuitant’s Attained
Age on the Lock-In-Date and
10-year U.S. Treasury Bond
Yield)

Fixed annuity benefit payments last
for life

Certificate Fee will cease

»  The Annual Fee Allowance no longer

« Canincrease to reflect :
applies.

investment performance
(Automatic Step-Ups)

Annual Withdrawals up to Coverage
Amount (and any Annual Fee
Allowance and/or Additional
Coverage Amount) do not decrease
future benefits. Any Withdrawal
decreases the Covered Asset Pool

Excess Withdrawals reduce future
benefits (Coverage Amount) and may
cause the benefit to terminate

Subsequent Contributions are not
permitted

Certificate Fee due and payable, and
may increase due to an Automatic
Step-Up

Lock-In Date to

Insured Event After Insured Event

*  Maximum Total Contributions may .
not exceed $1 million without Our
prior approval

Composition requirements apply

If not automatically reinvested,
dividends and capital gains
distributions from Covered Assets
treated as Withdrawals

**  The chart above is a very brief summary that is qualified in its entirety by the more detailed disclosure elsewhere in this
prospectus, and in the Contract and Certificate.
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SECTION 3—RISK FACTORS

It is important for you to understand the following risk factors before purchasing the Certificate, in order to determine whether the
Certificate is suited to your needs and goals.

You may never receive the benefits available under the Certificate, because the Covered Asset Pool may perform well enough
that it is never reduced to zero.

The Certificate includes several restrictions, including restrictions on what investments are Eligible Assets (and other Composition
Requirements) and on the amount of Withdrawals you may make without reducing your Coverage Base and Coverage Amount. There
is a significant chance that your Covered Asset Pool will perform well enough that it will never be reduced to zero by other than an
Excess Withdrawal. The Composition Requirements are designed to manage the risk that We will be required to make benefit
payments to you and therefore the likelihood that the Insured Event will occur and that We make benefit payments to you under the
Certificate may be small. (Note: any Withdrawals you make are redemptions of the assets in your Account, and are not “benefit
payments” from Us. The ability to make Withdrawals as discussed in this prospectus should not be viewed as a benefit under the
Certificate.)

The point in time when you begin taking Withdrawals from your Covered Asset Pool may impact any benefit payments you may
receive under the Certificate. The longer you wait to set the Lock-In Date and start making Withdrawals from your Covered Asset
Pool, the less likely you will benefit from your Certificate’s guarantee, because of decreasing life expectancy as you age. You also will
be paying for a benefit you are not using. On the other hand, the longer you wait to set the Lock-In Date, the more opportunities you
will have to make additional Contributions or lock in any appreciation of your Covered Asset Pool through the operation of the
Automatic Step-Up that may occur on each Certificate Anniversary. You should, of course, carefully consider when to set the Lock-In
Date and begin making Withdrawals, but there is a risk that you will not begin making Withdrawals at the most financially beneficial
time for you.

You should also remember that Certificate Fees are due beginning on the Certificate Date, even if you do not begin taking
Withdrawals from your Covered Asset Pool for many years, or ever, and whether or not We pay you any benefit payments. If you
choose never to take Withdrawals, and/or if you never receive any benefit payments, you will not receive a refund of the Certificate
Fees you have paid.

You may die before the Covered Asset Pool is reduced to zero.

If you (or you and your Spouse under a joint life Certificate) die before the Covered Asset Pool is reduced to zero, neither you nor
your estate will ever receive any benefit payments under the Certificate. The Certificate does not have any cash value, surrender value,
or provide a death benefit. Furthermore, even if you begin to receive benefit payments, you may die before receiving an amount equal
to or greater than the amount you have paid in Certificate Fees.

The Covered Asset Pool may be depleted before the Lock-In Date is set.

The Covered Asset Pool Value decreases each time you make a Withdrawal. The Covered Asset Pool may also decrease based on
“market fluctuations”, e.g., changes in the value of the Eligible Asset(s) held in the Covered Asset Pool and Certificate Fees.
Additionally, there are certain fees and charges associated with the Eligible Assets, which may reduce the Covered Asset Pool Value.
These fees may include management fees, distribution fees, acquired fund fees and expenses, redemption fees, exchange fees,
advisory fees, administrative fees, sales loads and commissions.

Before the Lock-In Date any Withdrawal (other than for the Annual Fee Allowance, if any) is an Excess Withdrawal. If the Covered
Asset Pool is reduced to zero prior to the Lock-In Date being set, the Certificate will terminate without value and no benefits will be
paid.

You may make Excess Withdrawals which will reduce and may even terminate the benefits available under the Certificate.

Due to the long-term nature of the Certificate guarantee, there is a risk that you may encounter a personal financial situation in which
you need to make Withdrawals before the Lock-In Date or after the Lock-In Date but in excess of the Coverage Amount. Any
Withdrawal (other than for the Annual Fee Allowance) before the Lock-In Date is an Excess Withdrawal. Any transfer out of the
Covered Asset Pool (including amounts transferred from the Covered Asset Pool to fund the cash account for the purpose of paying
the Certificate Fee) is considered a Withdrawal for purposes of the Certificate and may lead to an Excess Withdrawal. Please note that
an Excess Withdrawal will reduce the Coverage Base or Coverage Amount available each year before the Insured Event. Such Excess
Withdrawals will reduce your Coverage Base or Coverage Amount (by an amount that could be substantially more than the actual
dollar amount of the Withdrawal), which in turn will reduce the amount of, or even eliminate, any future benefit payments that you
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would otherwise receive. If you make an Excess Withdrawal, We will not provide you with advance natification regarding the
repercussions of the Withdrawal. Dividends and capital gains that are distributed and not automatically reinvested are considered
Withdrawals, and may cause an Excess Withdrawal, particularly when realized before the Lock-In Date.

Also, please keep in mind that for any Withdrawal that you make from your Account, federal and state income taxes will apply, and if
the withdrawal is from a Qualified Account, a 10% federal tax penalty may also apply if you have not yet reached age 59 %.

You may cancel the Certificate prior to a severe market downturn.

Once you have cancelled the Certificate, Our obligation to make benefit payments to you will cease. If you happen to cancel your
Certificate prior to a severe market downturn, you will not receive any benefit payments, even if your previously covered investments
are reduced to zero by other than an Excess Withdrawal.

We may cancel the Certificate and make no benefit payments if assets in your Account fail to meet the Composition
Requirements, or if you do not provide Us with information necessary to monitor the composition of your Account.

The assets in your Account must be invested at all times in accordance with the Composition Requirements to be covered by the
Certificate. Covered Assets must at all times be allocated either to:

(@) Eligible Funds in accordance with applicable Eligible Fund Composition Requirements; or

(b) An Eligible Strategy in accordance with applicable Eligible Strategy Composition Requirements.

The Composition Requirements limit the minimum and maximum percentages of Covered Asset Pool Value that may be invested in
certain investments or Asset Class Categories.

We may change the Composition Requirements at any time upon 30 days advance notice. We may change the Composition
Requirements due to a variety of factors including, but not limited to, market, risk and competitive factors. In addition, your Covered
Asset Pool may shift out of compliance with the Composition Requirements for other reasons beyond your control, including, without
limitation, market fluctuations, failure of your Financial Institution or financial professional to make certain Eligible Assets available
with your Account, or failure of your financial professional to maintain your Account in compliance with the Composition
Requirements.

You are responsible for monitoring and rebalancing your Covered Asset Pool in order to maintain compliance with the Composition
Requirements. Your Certificate will terminate and TALIC will make no benefit payments if you fail to reallocate Eligible Assets to
comply with the Composition Requirements within the Compliance Deadline.

In addition, your Certificate will terminate and We will make no benefit payments if your Financial Institution, the Third-Party
Administrator or you do not provide or give Us access to the information or data necessary to monitor the composition of your
Account.

We may change the Eligible Assets and you may have to move your assets or the Certificate may be terminated.

We may change the Eligible Assets at any time. If we notify you the Eligible Assets have changed, you must re-allocate the Covered
Asset Pool in accordance with the then applicable Composition Requirements within 30 days of the date of notice, or your Certificate
will be terminated and no benefits will be paid. In addition, complying with the Composition Requirements in the event of a change in
Eligible Assets may lead to higher fees and may also have adverse tax implications.

The Certificate Fee Percentage for Covered Funds may change solely as a result of market fluctuations.

If your Covered Asset Pool is allocated to Eligible Funds, the Certificate Fee Percentage is based on your Fee Option, the Fund
Factors applicable to your Covered Funds, and your Investment Profile on the Calculation Date. Certain Fee Options have higher
Certificate Fee Percentages. Also, the Investment Profiles with a higher percentage of assets allocated to Eligible Funds with higher
risk profiles (and higher Fund Factors) have a higher Certificate Fee Percentage. Because your Investment Profile may change for no
reason other than market fluctuations, your Certificate Fee Percentage also may increase for no reason other than market fluctuations.

We may increase the Certificate Fee Percentage.

We may change the Fund Factors for Eligible Funds from time to time which may result in an increase in the Certificate Fee
Percentage, subject to the stated maximum percentage. We may increase the Certificate Fee Percentage applicable to Eligible
Strategies from time to time. If you are invested in an Eligible Strategy at the time of an increase in the Certificate Fee Percentage, the
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fee increase would only apply in the event of an Automatic Step-Up in the Coverage Amount. The Certificate Fee Percentage
applicable to an Eligible Strategy will not be increased by more than 0.75% above the Certificate Fee Percentage at the time of the
Certificate Owner’s investment in the Eligible Strategy.

We may cancel the Certificate if the Certificate Fee is not paid.

If We do not receive the Certificate Fee within 95 days of the due date, the Certificate will terminate and no benefits will be paid.

We may remove a Financial Institution from Our list of approved Financial Institutions and you may have to move your
Account to an approved Financial Institution or the Certificate may be terminated.

We may remove a Financial Institution from Our list of approved Financial Institutions at any time. Please note that if We remove a
Financial Institution from Our list of approved Financial Institutions, you must maintain compliance with the terms of the Certificate
and move your Account to an approved Financial Institution. Your Certificate will terminate and no benefits will be paid unless you
(i) move your Account to an approved Financial Institution within 90 calendar days of the date We send notice of disapproval,

(i) maintain compliance with the Composition Requirements and provide or give Us access to the information or data necessary to
monitor the composition of your Account at all times, and (iii) comply with all other applicable terms of the Certificate.

In addition, your Certificate will terminate and no benefits will be paid if the Financial Institution is the custodian or sponsor of your
IRA, or the custodian or trustee of another Qualified Account and that custodian/sponsor/trustee discontinues its services unless

(i) you replace the custodian/sponsor/trustee within 90 calendar days of discontinuance of service, (ii) maintain compliance with the
Composition Requirements and provide or give Us access to the information or data necessary to monitor the composition of your
Account at all times, and (iii) comply with all other applicable terms of the Certificate.

The Coverage Percentage is partly determined by the 10-year United States Treasury Bond Yield. There is risk that the 10-
year United States Treasury Bond Yield may decrease.

Because the Coverage Percentage is determined in part by the current 10-year United States Treasury Bond yield (10-year US Bond
yield), there is risk that the 10-year US Bond yield may be lower at the time you Lock-In the Coverage Amount. A lower 10-year US
Treasury Bond yield on the Lock-In Date would result in a lower Coverage Percentage. In addition, a change in the 10-year US Bond
yield after the Lock-In Date may impact your opportunity to Step-Up the Coverage Amount upon a Certificate Anniversary even if the
Covered Asset Pool Value has increased.

Your investments may grow better if you are not subject to the Certificate’s Composition Requirements.

The Certificate limits your investment choices. Only certain funds may be available under the Certificate. The Eligible Assets may be
managed in a more conservative fashion than other investments available to you. If you do not purchase the Certificate, it is possible
that you may purchase other investments (such as other mutual funds) that experience higher growth or lower losses, depending on the
market, than the Eligible Assets experience. You should consult with your financial representative to assist you in determining
whether the Eligible Assets are suited for your financial needs and risk tolerance. If you reallocate or transfer the investments in your
Account so that you are no longer invested in the Eligible Assets in accordance with the Composition Requirements, We will
terminate your Certificate and no benefits will be paid.

Your receipt of any benefits under the Certificate is subject to Our financial strength and claims paying ability.

The Certificate is not a separate account product. This means that the assets supporting the Certificate are not held in a segregated
account for the exclusive benefit of Certificate Owners. Rather, We will make benefit payments under the Certificate from Our
general account, which is not insulated from the claims of other policyholders and Our third party creditors. Therefore, your receipt of
payments from Us is subject to Our claims paying ability. You cannot seek enforcement of the guarantee against any other party. You
may obtain information on Our financial condition by reviewing Form 10-K, which is the Annual Report We file with the Securities
and Exchange Commission pursuant to Sections 13 and 15(d) of the Securities Exchange Act of 1934 (“Exchange Act”). For further
information, refer to Section 8—Transamerica Advisors Life Insurance Company.

Your payment of the Certificate Fee and/or Advisory Fees from a Qualified Account may have tax consequences and affect the
benefits provided under your Certificate.

Your Certificate Fee and Advisory Fees are paid from your separate cash account held outside the Account, if you elect Option 1.
There may be tax consequences if you elect to liquidate Covered Assets in your Qualified Account to pay the Certificate Fee (such as
under Fee Options 4 — 6) and/or the Advisory Fee (such as under Fee Options 2, 3, 5 or 6) (see Section 4, Certificate Fee: Fee
Options). You should consult your tax advisor before electing a Fee Option. In addition, your Qualified Account, other than an IRA,
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may prohibit the use of Covered Assets to pay the Certificate Fee and/or the Advisory Fee. You should consult your plan administrator
before purchasing a Certificate.

If you liquidate Covered Assets in excess of any permitted Annual Fee Allowance to pay Certificate Fees, Advisory Fees, or any other
fees then some or all of that payment may be an Excess Withdrawal. Excess Withdrawals may significantly reduce, and may even
terminate, the benefits offered by the Certificate.

For a Certificate held in a non-IRA Qualified Account the requirement of the surviving spouse to roll the Covered Assets and
Certificate may limit the benefit of a joint life Certificate.

For non-IRA Qualified Accounts holding the Certificate, if the surviving Spouse of the beneficial owner of the Qualified Account
wishes to continue the Certificate, the surviving Spouse must rollover the Covered Assets and the Certificate to a compliant Qualified
Account holding assets at an approved Financial Institution. The surviving Spouse must be the beneficial owner of the Qualified
Account and the Covered Person.

This rollover requirement for non-IRA Qualified Accounts holding the Certificate may limit or prevent the surviving Spouse from
receiving any benefits under a joint life Certificate (or continuing a single life Certificate). You should take this into consideration
when deciding whether you want to cover joint lives with assets held in your non-IRA Qualified Account.

A divorce could significantly impact the benefits of the Certificate.

If (i) you have purchased a single or joint life Certificate; (ii) you and your Spouse divorce; and (iii) ownership of your Account is
transferred or split (either by a settlement agreement, qualified domestic relations order (“QDRO”) or a court-issued divorce decree),
then you must immediately notify Us in writing and provide the information that We require (which may include court records).
Transferring or dividing the Account may constitute a Withdrawal or Excess Withdrawal depending on the amounts involved and
when concluded. A Certificate Fee Adjustment may apply for any Excess Withdrawals. See Section 4 — Description of the Certificate,
Divorce.

You should be aware of the various regulatory protections that do and do not apply to the Certificate.

The offer and sale of your Certificate has been registered in accordance with the Securities Act of 1933. We are also subject to
applicable periodic reporting requirements and other requirements imposed by the Exchange Act. However, We are not an investment
advisor and do not provide investment advice to you in connection with the Certificate or your Account. We also are not an
investment company and therefore We are not registered under the Investment Company Act of 1940, as amended, and the protections
provided by the Investment Company Act of 1940 are not applicable with respect to your Certificate.

You should be aware of the governing law with regard to the group Contract and the Certificate.

The group Contract was filed and issued in the State of Delaware. Therefore, the group Contract and the individual Certificates issued
under the group Contract will be governed by and construed in accordance with the laws of the State of Delaware, without reference to
its conflict of law provisions, and the obligations, rights and remedies of the Certificate Owner and/or Covered Person thereunder will
be determined in accordance with such laws.

SECTION 4—DESCRIPTION OF THE CERTIFICATE

Introduction to the Certificate

The Certificate is available in connection with Accounts held outside any formal retirement arrangement (i.e., Nongqualified
Accounts). The Certificate is also available in connection with Qualified Accounts. The Certificate may either be held as an asset of
the Qualified Account or may be held directly by the Covered Person who is the beneficial owner of the Qualified Account.

The Certificate is, or is issued pursuant to a group contingent deferred annuity contract issued by TALIC to the Group Contract
Holder. The word “contingent” indicates that you will not receive any benefits under the Certificate unless certain events take place
(the “Insured Event”), and these events may or may not occur. The word “deferred” indicates that We will not make benefit payments,
if any, until after the Insured Event.

The Certificate is offered to individuals who have purchased Eligible Assets either directly or via certain non-individual entities acting
as agents on their behalf and hold their Covered Asset Pool in an Account with a Financial Institution. The Certificate may also be
offered to Qualified Accounts holding assets on behalf of the Covered Persons who are the beneficial owners of the Qualified
Accounts. You must be a member of the discretionary group associated with a Group Contract Holder in order to be eligible to
purchase a Certificate in any jurisdiction utilizing a Group Contract. Please contact your financial professional for the list of Eligible
Assets. In the future, We may add new Eligible Assets or remove existing Eligible Assets.

16



The Certificate is designed to protect investors who are concerned that, either because of Withdrawals (other than Excess
Withdrawals), sub-par or poor market performance, or both, their Covered Asset Pool may be depleted during their lifetime. In other
words, the Contract and the Certificate provide a form of insurance against outliving your assets.

Under the Certificate, you agree that you will pay the Certificate Fee to Us on a quarterly basis, and you agree to comply with the
Composition Requirements under the Certificate. We agree that, if you comply with the conditions of the Contract and Certificate, We
will make fixed and guaranteed benefit payments to you on a monthly (or other periodic) basis for the remainder of your life (and,
under a joint life Certificate, your Spouse’s life) if your Covered Asset Pool is reduced to zero by other than an Excess Withdrawal.

Note: There are three important dates to keep in mind relevant to the operation of the Certificate:

(1) The Certificate Date: The date on which We issue the Certificate to the Certificate Owner. On the Certificate Date the
Coverage Base is set equal to the Certificate Owner’s Covered Asset Pool Value.

(2) Lock-In Date: The date initial Coverage Amount is set. The Certificate Owner sets the Lock-In Date. The Lock-In Date
may be no earlier than the date the Certificate Owner/Covered Person (or if joint life coverage is selected, the date the
younger Spouse) attain(s) age 60. Prior to the Lock-In Date all Withdrawals other than Withdrawals of the Annual Fee
Allowance are considered Excess Withdrawals.

(3) The Insured Event: The date on which the Covered Asset Pool Value is reduced to zero by other than an Excess
Withdrawal. The Insured Event must occur, and other conditions must be met, before benefit payments will be paid under
the Certificate.

Purchasing the Certificate
On the date you purchase the Certificate, all of the following must be true:

«  The Covered Asset Pool Value held in your Account must be at least $50,000 and not more than $1 million (see “Coverage Base
Increases” below). Cumulative Contributions in excess of $1 million per Covered Person must be pre-approved by Us. You
must comply with the applicable Composition Requirements.

«  The Covered Person (or both Covered Persons under a joint life Certificate) must be between ages 35 and 90. We may require
due proof of age before issuing the Certificate.

To purchase the Certificate, you must complete an enrollment form. Enrollment forms are available through financial professionals.
Your enrollment form is subject to Our approval. We may refuse to issue a Certificate at any time in Our sole discretion.

If your application is accepted and the Certificate is issued, then you are given a Free Look Period during which you may cancel the
Certificate. The Free Look Period begins upon receipt of the Certificate and ends 30 calendar days thereafter (or such longer period
that your state may require). To cancel the Certificate during the Free Look Period, you must provide the Company with written notice
within the 30 day period. If you cancel the Certificate during the Free Look Period, We will refund any Certificate Fees paid for the
Certificate.

We have discontinued offering the Certificate.

Composition Requirements

The Covered Assets in your Account must be invested at all times in accordance with the Composition Requirements to be covered by
the Certificate. You are responsible for monitoring and rebalancing your Account in order to maintain compliance with the
Composition Requirements. Your Certificate will terminate and no benefits will be paid if the Covered Assets do not comply with the
Composition Requirements.

Covered Assets must at all times be allocated either to:

(a) Eligible Funds in accordance with applicable Eligible Fund Composition Requirements (described below); or

(b) An Eligible Strategy in accordance with applicable Eligible Strategy Composition Requirements (described below).

The Eligible Assets currently consist of Eligible Funds and Eligible Strategies. Eligible Funds include mutual funds, including
exchange traded funds or “ETFs” approved and monitored by Us. Eligible Strategies are currently designated groups of mutual funds
and ETFs held or rebalanced in accordance with allocation percentages and Composition Requirements we specify. Individual
investments (mutual funds and ETFs) held or rebalanced in accordance with an Eligible Strategy are referred to as Eligible Strategy
Funds.
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You must choose to invest either (i) in Eligible Funds, or (ii) in Eligible Strategy Funds according to an Eligible Strategy. If you select
an Eligible Strategy, you must allocate 100% of your Covered Asset Pool to the Eligible Strategy Funds designated for the Eligible
Strategy.

Some or all of the Eligible Funds may also be Eligible Strategy Funds. If you select an Eligible Strategy, your Certificate will be
subject to the Certificate Fee and Composition Requirements applicable to the Eligible Strategy you selected, even if your investments
also correspond to Eligible Funds. Similarly, if you choose to invest in Eligible Funds, your Certificate will be subject to the
Certificate Fee and Composition Requirements applicable to Eligible Fund investments, even if your investments also correspond to
Eligible Strategy Funds designated for an Eligible Strategy. The above provision is presented in table format as follows:

if you select An Eligible Strategy, your Certificate will be subject to the Certificate Fee and
Composition Requirements applicable to the Eligible Strategy,

if you select Eligible Funds, your Certificate will be subject to the Certificate Fee and
Composition Requirements applicable to Eligible Funds.

However, subject to the terms of the Certificate, you may transfer from an Eligible Strategy to Eligible Funds, or from Eligible Funds
to an Eligible Strategy pursuant to a Covered Asset Transfer.

Please contact your financial professional for the list of Eligible Assets. We cannot and do not guarantee that any of the Eligible
Assets will always be available for investment, and We reserve the right to make changes in the array of available Eligible Assets. A
complete list of Eligible Assets will be available on Our website, retireone.com, and can be obtained from the financial professional
who sold you the Certificate.

Eligible Fund Composition Requirements

If the Certificate Owner elects to invest in Eligible Funds, all of the following Composition Requirements must be met:
(@ Your entire Covered Asset Pool must be allocated and maintained in Eligible Funds.

(b)  20% or more of your Covered Asset Value must be invested in Eligible Funds designated as Asset Class Category 2 (Core
Investment Grade Debt), unless 100% of the Eligible Funds invested are designated as Asset Class Category 16
(Balanced) and Asset Class Category 2 (Core Investment Grade Debt).

(c) The percentage of the Covered Asset Pool Value invested in any Asset Class Category may not exceed the specified
maximum Asset Category Cap, shown below, as of any Calculation Date before the Insured Event.

(d) The Fee Factor may not exceed the highest Fee Factor range (“Fee Factor Cap”) currently available (currently 80%), as
shown in the “Investment Profile and Fee Factor Range Table”.

As of the date of this prospectus, the Asset Category Caps for the Asset Class Categories are as follows:

Asset Class Category Asset Class Description Asset Category Cap
1 International Investment Grade Debt 50%
2 Core Investment Grade Debt 100%
3 High Yield Debt 20%
4 International High Yield Debt 10%
5 Emerging Markets Debt 10%
6 Real Estate 10%
7 International Large Equity 50%
8 Domestic Large Equity 80%
9 Commodities 10%
10 Domestic Mid Cap Equity 25%
11 Domestic Small Cap Equity 15%
12 Emerging Markets Small Equity 5%
13 Alternative Funds 5%
14 International Small Equity 10%
15 Emerging Markets Large Equity 10%
16 Balanced 100%
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We may, in Our sole discretion, change Composition Requirements at any time upon advance written notice. The change could cause
the Covered Asset Pool to exceed an Asset Category Cap or highest Fee Factor Cap. If We notify a Certificate Owner that
Composition Requirements have changed, the Certificate Owner will have thirty (30) days from the date of the notice to reallocate the
Covered Asset Pool (if necessary). If the Certificate Owner fails to reallocate to the then prevailing Composition Requirements within
the Compliance Deadline, the Certificate will terminate and no benefits will be paid.

A current list of Eligible Funds organized by Asset Class Category and the current Asset Category Caps and Fee Factor Cap will be
available on the website, retireone.com, and can be obtained from your financial professional. We have assigned Asset Class
Categories for Eligible Funds based on certain criteria which may or may not be consistent with the industry. As a result, an Eligible
Fund may not be categorized in the same Asset Class Category as that same fund utilizing different methodology. Moreover, We may
change the assignment of an Eligible Fund at our discretion.

Asset Category Cap Example 1:

Below is a hypothetical Example of how compliance with the Asset Category Caps is determined. The Covered Funds, Covered Asset
Values and Asset Class Categories shown in the Example are hypothetical only and are not guaranteed.

Covered Fund Covered Asset Value Asset Class Category

Hypothetical Fund L.......ccccooviiiiiiiiiiiceceeeceeee, $ 50,000 8

Hypothetical FUNd 2.........ccccoeveiiiicecececeee e, $ 60,000 2

Hypothetical FUNd 3.......ccccovciiiiiicecececee e, $ 10,000 11

Hypothetical FUNd 4.........cccoveveiiicecececeee e, $ 12,000 11

LI ] | SS $ 132,000

Sum of Covered Asset Percentage Asset Category Pass or

Asset Class Category Values for Category of Total Cap Fail
2 $ 60,000 45% 100% Pass
8 $ 50,000 38% 80% Pass
11 $ 22,000 17% 15% Fail

In this Example, the Covered Asset Values do not comply with the Asset Category Caps.

Asset Category Cap Example 2:

Below is a second hypothetical Example of how compliance with the Asset Category Caps is determined. The Covered Funds,
Covered Asset Values and Asset Class Categories shown in the Example are hypothetical only and are not guaranteed.

Covered Funds

Covered Asset Value

Asset Class Category

Hypothetical FUNd L.......cccooviiiiniiiice e $ 50,000 8

Hypothetical FuNd 2..........cccooeviiiiiiece e $ 60,000 2

Hypothetical Fund 3..........cccoooiiiiiiieccece e $ 10,000 11

Hypothetical FUNd 4..........ccccccoeiiiiiieie e $ 8,000 11

TOMAL .. $ 128,000

Sum of Covered Asset Percentage Asset Category Pass or

Asset Class Category Values for Category of Total Cap Fail
2 $ 60,000 47% 100% Pass
8 $ 50,000 39% 80% Pass
11 $ 18,000 14% 15% Pass

In this Example, the Covered Asset Values do comply with the Asset Category Caps.

An example of how the Fee Factor is calculated appears in Section 4: Certificate Fee — Investment Profiles.

When deciding how to allocate your money among Eligible Funds, remember that the Certificate Fee will depend on your Investment
Profile associated with your allocation to Eligible Funds, and your Investment Profile may change because of market fluctuations,
Contributions, Withdrawals or Covered Asset Transfers. The Investment Profiles are described in detail in Section 4 — Description of
the Certificate. Your Certificate Fee will be affected if your Covered Asset Pool shifts to a different Investment Profile, due to
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investment performance (i.e., market fluctuations) or otherwise. You should consult with your financial professional regarding
portfolio rebalancing and other strategies to monitor your Account and maintain continuous compliance with the Composition
Requirements and your desired Investment Profile.

Eligible Strategy Composition Requirements

If you select an Eligible Strategy, all of the Covered Asset Pool must be allocated and maintained in accordance with that Eligible
Strategy on each Calculation Date and immediately following any Subsequent Contribution, Excess Withdrawal, or Covered Asset
Transfer. Investments in Eligible Strategy Funds will be deemed to meet the Composition Requirements for the selected Eligible
Strategy as long as the Covered Asset Pool is allocated in accordance with the then required allocation percentages for the Eligible
Strategy. Deviation from an Eligible Strategy due to a Withdrawal which is not an Excess Withdrawal and/or market fluctuation must
be corrected no later than the next Calculation Date.

Maintaining the proper allocation percentages may require periodic rebalancing. We assume or undertake no duty or obligation to
remind any Certificate Owner how or when to rebalance their Covered Asset Pool within an Eligible Strategy or if compliance with
these Composition Requirements might otherwise be achieved through investment in Eligible Funds. You should consult with your
financial professional regarding portfolio rebalancing and other strategies to monitor your Account and maintain continuous
compliance with the Composition Requirements.

It is possible that a Certificate Owner may fail to comply with Eligible Strategy Composition Requirements but yet comply with
Eligible Fund Composition Requirements (assuming that all such Eligible Strategy Funds were also Eligible Funds within then
permissible Asset Class Categories and Asset Category Caps). In this event, rather than terminate the Certificate at the end of the
Compliance Deadline, We will reclassify the Covered Assets as being fully invested in Eligible Funds, rather than the previously
selected Eligible Strategy. This will be treated as a Covered Asset Transfer and will result in a Certificate Fee Adjustment. On and
after the reclassification to Eligible Funds, all Certificate provisions applicable to investments in Eligible Funds, including Certificate
Fees and Composition Requirements will apply to your Certificate. If your Covered Asset Pool does not comply with Eligible Fund
Composition Requirements as of the Compliance Deadline, your Certificate will be terminated and no benefits will be paid.

Additional Information Regarding Composition Requirements

We have no ownership or discretionary control over your Account. We cannot reallocate assets in your Account to maintain
compliance with Composition Requirements. You are responsible for maintaining compliance with the Composition Requirements at
all times.

We may, in Our sole discretion, change the Composition Requirements at any time. For example, We may add, modify, replace or
delete Eligible Assets, Asset Class Categories, and/or Fee Factor ranges from time to time. In addition, We may reassign one or more
Eligible Funds to different Asset Class Categories or change their Fund Factors. The change in one or more Eligible Funds’ Asset
Class Categories or Fund Factors could cause the Covered Asset Pool to exceed an Asset Category Cap or highest Fee Factor range
(Fee Factor Cap). If the Composition Requirements change, you will be provided with written notice at least thirty (30) days before
the change.

If We notify a Certificate Owner that Composition Requirements have changed, the Certificate Owner will have thirty (30) days from
the date of the notice to reallocate the Covered Asset Pool (if necessary). If the Certificate Owner fails to reallocate to the then
prevailing Composition Requirements within the Compliance Deadline, the Certificate will terminate and no benefits will be paid.

Except for circumstances related to a change of Composition Requirements, as described in the paragraph above, if at any time the
composition of your Covered Asset Pool does not meet the then prevailing Composition Requirements, We will provide you notice of
the non-compliance. You will have seven (7) business days from the date of notice to reallocate your Covered Asset Pool to the
then prevailing Composition Requirements. If the Certificate Owner fails to reallocate to the then prevailing Composition
Requirements within the Compliance Deadline, your Certificate will be terminated and no benefits will be paid.

We have no duty or obligation to notify or advise any Certificate Owner as to an optimal or more cost efficient manner of managing
their Covered Asset Pool. We are not responsible for investment losses or lost opportunities in any way associated with compliance
with Composition Requirements. There may be tax and Certificate Fee consequences associated with any reallocations made to the
Account. Note: New Eligible Assets may have higher fees and charges and different investment objectives/strategies than any removed
Eligible Asset(s).

The Composition Requirements are designed to manage the risk that we will be required to make benefit payments to you under the

Certificate. We evaluate the Composition Requirements periodically (typically quarterly) to determine whether the Composition
Requirements continue to meet Our risk profile with respect to Our obligations under the Certificates. We also evaluate each of the
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Eligible Assets to assess if each Eligible Asset continues to meet Our requirements to qualify as an Eligible Asset, and whether each
Eligible Fund continues to fit within its designated Asset Class Category and/or Fund Factor. In reviewing the Composition
Requirements (which includes considering changes to the list of Eligible Assets) We consider a variety of risk factors, including,
without limitation:

+  market volatility;
» current risks associated with each investment or asset category;
« composition, risk, volatility, expenses, and performance of the Eligible Funds and Eligible Strategy Funds;

» the extent to which there are available hedging derivatives with direct correlation to the Eligible Funds and Eligible
Strategy Funds; and

« the liquidity and cost of derivatives needed to hedge against investment risks.

Note: There is a risk that your Covered Asset Pool may shift out of compliance with the Composition Requirements for reasons
beyond your control, such as market fluctuations. In addition, your Financial Institution and your financial professional may impact
your ability to comply with the Composition Requirements. For example, your Financial Institution or financial professional could
have investment requirements that conflict with the Compaosition Requirements, your Financial Institution or your financial
professional may cease making certain Eligible Assets available with your Account, your Financial Institution or your financial
professional may not make new Eligible Assets available with your Account, or your financial professional may fail to maintain your
Account in compliance with the Composition Requirements. In any of these circumstances, your Certificate will terminate seven

(7) business days from the date of notice to reallocate to the then prevailing Composition Requirements and no benefits will be paid if
the Composition Requirements are not met within the Compliance Deadline.

Coverage Base

It is important to remember that the Coverage Base is used only in calculating your initial Coverage Amount and your Certificate Fee
(if you have selected one of the Fee Options 2—6) (see Section 4, Fee Options). It is not, and should not be thought of as, a cash value
of the Certificate; the Certificate has no cash value, and the Coverage Base cannot be withdrawn (although it may increase or
decrease; see below). It also is not a guarantee of the value of any assets held within your Account.

On the Certificate Date, the Coverage Base is set equal to the Certificate Owner’s Covered Asset Pool Value.

Example 1:

Assume that you purchase the Certificate and at that time, you have $100,000 invested in the Covered Asset Pool through your
Account. Your initial Coverage Base on the Certificate Date is $100,000.

After the Insured Event and provided certain conditions are met, no Certificate Fee is charged and the Coverage Base will no longer
be calculated.

For Certificates issued as part of a Conversion, the Coverage Base on the Certificate Date will be no less than the Coverage Base on
the day of the prior certificate termination.

Coverage Base Increases

Prior to the Lock-In Date, the Coverage Base will increase in two circumstances:

First, each time you make a Subsequent Contribution to the Covered Asset Pool (up to a maximum of $1 million in aggregate
Contributions unless approved by Us), your Coverage Base is immediately increased by the amount of the Subsequent
Contribution. For these purposes, the Covered Asset Pool Value upon purchase of the Certificate is considered to be a
Contribution. Contributions are permitted until the Lock-In Date (subject to Our right to suspend Subsequent Contributions).
After the Lock-In Date, Contributions will no longer be permitted. Qualified Account contributions are subject to limitations
under the Code.

Second, on each Certificate Anniversary prior to the Lock-In Date, the Certificate Owner’s Coverage Base will be the greatest
of: 1) the current Coverage Base; 2) the Certificate Owner’s Covered Asset Pool Value on the Certificate Anniversary; or 3) if
there have been no Excess Withdrawals during the preceding Certificate Year, the Certificate Owner’s highest Covered Asset
Pool Value as of any Quarterversary during the immediately preceding Certificate Year. If the Certificate Owner’s Coverage
Base increases pursuant to 2 or 3, We will treat the increase as an Automatic Step-Up. The Certificate Fee Percentages may be
changed due to an Automatic Step-Up of the Coverage Base unless the Certificate Owner rejects the Automatic Step-Up in
accordance with the terms of the Contract and Certificate. The Certificate Fee Percentage for Eligible Funds will never exceed
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the maximum shown in the Eligible Fund Certificate Fee Table (see Section 4 — Certificate Fee Percentages for Eligible Funds).
The Certificate Fee Percentage applicable to an Eligible Strategy will not be increased by more than 0.75% above the Certificate
Fee Percentage at the time of the Certificate Owner’s investment in the Eligible Strategy. This Automatic Step-Up feature does
not require the termination of the existing Certificate. The Certificate will continue with the same Certificate Date and features.
In the event a Certificate Anniversary or a Quarterversary occurs on a day that is not a Valuation Day, for purposes of the
Automatic Step-Up calculation, We will use the Certificate Owner’s Covered Asset Pool Value on the next Valuation Day.

The Covered Asset Pool Value is the aggregate net asset value of the Covered Asset Pool at the close of any Valuation Day. For
determining the value of the Covered Asset Pool, ETF’s will be valued under the certificate according to their closing value. The
Covered Asset Pool Value increases each time you make a Contribution and decreases each time you make a Withdrawal. The
Covered Asset Pool Value may also increase or decrease based on “market fluctuations,” (e.g., changes in the value of the fund shares
held in the Covered Asset Pool).

Example 2:

Assume that your Coverage Base and Covered Asset Pool are both $100,000, and that you then make a Contribution of $25,000.
Upon making the Contribution, your Coverage Base and your Covered Asset Pool will increase to $125,000.

Assume that on the next Certificate Anniversary, your Covered Asset Pool Value has decreased to $120,000, due to market
declines. Your Coverage Base will remain $125,000.

Assume that during the following Certificate Year, your Covered Asset Pool is still at $120,000 and you make a Contribution of
$5,000. Your Coverage Base will increase to $130,000, even though your Covered Asset Pool will increase only to $125,000.

Assume that on the following Certificate Anniversary, your Covered Asset Pool has increased to $135,000 due to market gains
and that this value represents the highest value of the prior three Quarterversaries. Your Coverage Base will increase to
$135,000.

Assume that on the following Certificate Anniversary, your Covered Asset Pool Value is still at $135,000 and that your Covered
Asset Pool Value during one of the Quarterversaries during the immediately preceding Certificate Year was $140,000. Your
Coverage Base will increase to $140,000.

The sum of the initial Contribution and any subsequent Contributions may not exceed the Maximum Total Contributions of $1 million
without Our prior approval (e.g., the Coverage Base will be limited to $1 million in aggregate Contributions; any amounts
inadvertently accepted in excess of this amount, and any appreciation thereon, will not be included in the Coverage Base). Note that
the Coverage Base could exceed $1 million if the excess is due to appreciation in the Covered Asset Pool Value.

Please note that, for joint life Certificates, the $1 million limit remains the same; it is not increased by the additional Covered Person.
Also, if you own multiple Certificates, a single $1 million limit will apply across all of your Certificates. For example, if you and your
Spouse purchase a joint life Certificate with an initial Covered Asset Pool of $500,000, then (1) you can contribute an additional
$500,000 to be covered by the existing joint life Certificate; OR (2) you or your Spouse can purchase a second joint life Certificate
that will have a $500,000 limit on Contributions. However, you could also purchase two single life Certificates, one for you and one
for your Spouse, each with a $1 million limit on Contributions. Regardless of the limit on Contributions noted above, we may suspend
Subsequent Contributions at any time by providing written notice.

After the Lock-In Date, the Coverage Base is used only in calculating your Certificate Fee (if you have selected one of the Fee
Options 2 — 6) (see Section 4, Fee Options). On the Lock-In Date, the Coverage Base will be the greater of (1) the current Coverage
Base or (2) the current Covered Asset Pool Value. If the Covered Base increases pursuant to (2) above, we will treat the increase as an
Automatic Step-Up. After the Lock-In Date, the Coverage Base will increase only in the event of an Automatic Step-Up in the
Coverage Amount. In the event of an Automatic Step-Up in Coverage Amount, the Coverage Base will be reset to equal the result of
A divided by B and multiplied by C:

(A/B)xC
Where:
A = the Coverage Amount after the Automatic Step-Up;
B = the Coverage Amount immediately prior to the Automatic Step-Up; and

C = the Coverage Base prior to the Automatic Step-Up.
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Coverage Base Decreases

Your Coverage Base will decrease whenever you make an Excess Withdrawal. Prior to the Lock-In Date, an Excess Withdrawal is the
full amount of any Withdrawal (excluding Withdrawal of any Annual Fee Allowance) because the Coverage Amount is zero before
the Lock-In Date. Prior to the Lock-In Date an Excess Withdrawal will reduce the Coverage Base by the greater of (1) the
Excess Withdrawal amount, or (2) a pro rata amount in proportion to the reduction in the Covered Asset Pool Value. More
specifically, an Excess Withdrawal will reduce the Coverage Base by the greater of (1) or (2), where:

(1) isthe Excess Withdrawal amount; and
(2) isthe result of A multiplied by B and divided by C

AXB
C
Where:

A = the Excess Withdrawal amount;

B = the Coverage Base prior to the Withdrawal; and

C = the Covered Asset Pool Value after Withdrawal of any Annual Fee Allowance but before the Excess

Withdrawal.
Example 3:

Assume, before the Lock-In Date, that your Coverage Base is $100,000, and that your Covered Asset Pool Value is $90,000 on
the Withdrawal date. Assume you elected Fee Option 1 and no Annual Fee Allowance applies. Assume that you withdraw
$1,000 in a Certificate Year. Because your Coverage Amount is zero, you have made an Excess Withdrawal of $1,000.

The Excess Withdrawal ($1,000) multiplied by the Coverage Base before the Excess Withdrawal ($100,000), and then divided
by the Covered Asset Pool Value ($90,000):

($1,000 x $100,000) = $1,111.11

($90,000)

$1,111.11 is greater than the Excess Withdrawal of $1,000. Therefore, the Coverage Base will be reduced by $1,111.11. The
new Coverage Base will be $98,888.89.

After the Lock-In Date, an Excess Withdrawal occurs if you withdraw more than the Coverage Amount in any Certificate Year, except
that the Withdrawal of any Annual Fee Allowance, if any, in a Certificate Year, and/or Withdrawal of an Additional Coverage
Amount, if any, in a calendar year will not be considered an Excess Withdrawal. Dividends and capital gains distributions not
automatically reinvested in the Account are considered Withdrawals and as a result, the Coverage Base will be adjusted accordingly.

After the Lock-In Date, if the Coverage Amount decreases due to an Excess Withdrawal, the Coverage Base will be reset to:

(A/B) x C, where:

A = Coverage Amount after the Excess Withdrawal;

B = Coverage Amount immediately prior to the Excess Withdrawal; and
C = Coverage Base prior to the Excess Withdrawal.

An Excess Withdrawal can reduce the Coverage Amount to zero. If the Coverage Amount is reduced to zero due to an Excess
Withdrawal, the Certificate terminates without value and no benefits will be paid.

If the Certificate Owner withdraws less than the Coverage Amount or Annual Fee Allowance from the Covered Asset Pool in a
Certificate Year, the unused portion cannot be carried over to the next Certificate Year.

Note that if you make a transfer from your Covered Asset Pool to fund a separate account in order to pay the Certificate Fee or an

Advisory Fee in excess of any Annual Fee Allowance, it will be considered a Withdrawal for purposes of calculating the Coverage
Base and the Coverage Amount.
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Coverage Percentage

The Coverage Percentage is the factor that the Coverage Base or Covered Asset Pool is multiplied by to determine the Coverage
Amount. Prior to the Lock-In Date the Coverage Percentage is zero. On or after the Lock-In Date but before the Insured Event, the
Coverage Percentage is determined by the Annuitant’s Attained Age (age at last birthday) (or for a joint life Certificate, the Attained
Age of the younger Spouse) at the Lock-In Date (as set by you) and the current 10-year United States Treasury Bond Yield. After the
Lock-In Date, the Coverage Percentage may only vary from year-to-year based upon changes in the 10-year United States Treasury
Bond Yield. For example, if the Annuitant under a single life Certificate is age 65 at the Lock-In Date and the current 10-year United
States Treasury Bond Yield is 4.25%, the Coverage Percentage is 4%. If, at the next Certificate Anniversary, the United States
Treasury Bond Yield is 4.67%, the Coverage Percentage is 4.5%. Because the Coverage Percentage is determined, in part, by the
Attained Age of the Annuitant when the Lock-In Date is set, and the Coverage Percentage increases as Attained Age increases, the
longer you wait to set the Lock-In Date, the higher your Coverage Amount may be. On the other hand, the longer you wait to set the
Lock-In Date, the less time you have to benefit from the guarantee because of decreasing life expectancy as you age.

After the Insured Event and provided certain conditions are met, the Coverage Amount will not change and the Coverage Percentage
will no longer be calculated.

The Coverage Percentages are shown in the table below.

Certificate Owner Coverage Percentages
(Single Life Certificate)
10-Year United States Treasury Bond Yield

Attained Age of Covered Person At Lock-In Date 0.00% to less 4.50% to less 5.00% to less  5.50% to less

(If joint life coverage, Attained Age of younger joint life at Lock-1n Date) than 4.50% than 5.00% than 5.50% than 7.00% 7.00% +
60 4.0 % 4.0% 4.5% 5.0% 55 %
61 4.0% 4.1% 4.6% 5.1% 5.6%
62 4.0% 4.2% 4.7% 5.2% 5.7%
63 4.0% 4.3% 4.8% 5.3% 5.8%
64 4.0% 4.4% 4.9% 5.4% 5.9%
65 4.0% 4.5% 5.0% 5.5% 6.0%
66 4.1% 4.6% 5.1% 5.6% 6.1%
67 4.2% 4.7% 5.2% 5.7% 6.2%
68 4.3% 4.8% 5.3% 5.8% 6.3%
69 4.4% 4.9% 5.4% 5.9% 6.4%
70 4.5% 5.0% 5.5% 6.0% 6.5%
71 4.6% 5.1% 5.6% 6.1% 6.6%
72 4.7% 5.2% 5.7% 6.2% 6.7%
73 4.8% 5.3% 5.8% 6.3% 6.8%
74 4.9% 5.4% 5.9% 6.4% 6.9%
75 5.0% 5.5% 6.0% 6.5% 7.0%
76 5.1% 5.6% 6.1% 6.6% 7.1%
77 5.2% 5.7% 6.2% 6.7% 7.2%
78 5.3% 5.8% 6.3% 6.8% 7.3%
79 5.4% 5.9% 6.4% 6.9% 7.4%
80 5.5% 6.0% 6.5% 7.0% 7.5%
81 5.6% 6.1% 6.6% 7.1% 7.6%
82 5.7% 6.2% 6.7% 7.2% 7.7%
83 5.8% 6.3% 6.8% 7.3% 7.8%
84 5.9% 6.4% 6.9% 7.4% 7.9%
85 + 6.0% 6.5% 7.0% 7.5% 8.0%

The Coverage Percentages shown in the table above are for single life Certificates. If coverage is for joint lives, each of the Coverage
Percentages will be 0.5% lower than for a single life Certificate. For example, if the applicable Coverage Percentage for single-life
coverage (in the table above) is 6.0%, then the corresponding Coverage Percentage for joint-life coverage is 5.5%. The 10-year United
States Treasury Bond Yield will be determined as the closing yield as quoted by Bloomberg.com. We reserve the right, subject to
insurance commissioner approval, to substitute a comparable index if 10 year U.S. Treasury Bonds cease to be issued on a regular
basis.
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Coverage Amount

The Coverage Amount (plus any Annual Fee Allowance) is the amount you can withdraw each Certificate Year from the Covered
Asset Pool without causing an Excess Withdrawal. Prior to the Lock-In Date, the Coverage Amount is zero (this means that any
Withdrawals (other than Withdrawals for the Annual Fee Allowance) before the Lock-In Date are Excess Withdrawals). Any transfer
out of the Covered Asset Pool is considered a Withdrawal for purposes of the Certificate and may lead to an Excess Withdrawal (see
Section 4, Withdrawals). The Certificate Owner may elect to “lock-in” the Coverage Amount at any time on or after the earliest Lock-
In Date. After the Insured Event, the Coverage Amount is the amount of fixed annuity payments We guarantee to pay you each
Certificate Year. Under a joint life Certificate, We guarantee that We will make these payments until the later of your death or the
death of your Spouse. After the Insured Event, the Annual Fee Allowance no longer applies.

Calculation of the Coverage Amount at the Lock-In Date

At the Lock-In Date, We calculate the initial Coverage Amount by multiplying the Coverage Percentage by the greater of the

(i) Coverage Base or (ii) the current Covered Asset Pool Value. If, for example, your Coverage Percentage is 5.0%, then you may
withdraw up to 5.0% of the Coverage Base (plus any Annual Fee Allowance) every Certificate Year from the Covered Asset Pool
without causing an Excess Withdrawal and reducing the benefits guaranteed to you by the Certificate. The Coverage Amount is not
pro-rated for any partial year remaining before the first Certificate Anniversary after the Lock-In Date. This means that the full
Coverage Amount may be withdrawn before the first Contract Anniversary after the Lock-In Date. The mechanics of the Coverage
Amount calculation at the Lock-In Date are described below.

Example 4:

Assume that you purchase a single life Certificate at age 65 and your Coverage Base on the Lock-In Date is $100,000. This
means that your initial Coverage Amount equals $100,000 multiplied by the applicable Coverage Percentage. Assume that the
current 10-year United States Treasury Bond Yield is 5.25% and that the applicable Coverage Percentage is 5.0%. Then the
initial Coverage Amount equals $5,000. Therefore, before the Insured Event, you may withdraw $5,000 annually (i.e., each
Certificate Year) from your Covered Asset Pool without reducing the benefits guaranteed to you. If the Insured Event occurs
(and you satisfy all other conditions), then We will pay you $5,000 annually (in monthly or other periodic payments) until your
death.

In addition to the Coverage Amount, any Annual Fee Allowance withdrawn before the Insured Event will not be counted
towards the Coverage Amount and will not result in an Excess Withdrawal. After the Insured Event, the Annual Fee Allowance
no longer applies.

Calculation of the Coverage Amount after the Lock-In Date

After the Lock-In Date but before the Insured Event, the Coverage Amount is calculated on each Certificate Anniversary. The
Coverage Amount is the greater of: 1) the current Coverage Amount; or 2) the current Covered Asset Pool Value on the Certificate
Anniversary multiplied by the current Coverage Percentage as determined by the Annuitant’s Attained Age (age at last birthday) (or
for a joint life Certificate, the Attained Age of the younger Spouse) at the Lock-In Date and the current 10-year United States Treasury
Bond Yield (see the table under “Coverage Percentage” above).

If the Certificate Owner’s Coverage Amount increases pursuant to 2, We will treat the increase as an Automatic Step-Up. The
Certificate Fee Percentages may be changed due to an Automatic Step-Up of the Coverage Amount (unless the Automatic Step-Up is
rejected by the Certificate Owner). The Certificate Fee Percentage applicable to Eligible Funds will never exceed the maximum shown
in the Eligible Fund Certificate Fee Table. The Certificate Fee Percentage applicable to an Eligible Strategy will not be increased by
more than 0.75% above the Certificate Fee Percentage at the time of the Certificate Owner’s investment in the Eligible Strategy.

Example 5:

Assume the same facts in Example 4. Your initial Coverage Amount equals $5,000. On a Certificate Anniversary your Covered
Asset Pool Value is $95,000. Assume that the Coverage Percentage, based on the current 10-year United States Treasury Bond
Yield of 6% and your age at the Lock-In Date, is 5.5%. Therefore, on that Certificate Anniversary, your Coverage Amount is
recalculated as $5,225. (5.5% of $95,000 equals $5,225.) Accordingly, before the Insured Event, you may withdraw $5,225
annually (i.e., each Certificate Year) from your Covered Asset Pool without reducing the benefits guaranteed to you. If the
Insured Event occurs (and you satisfy all other conditions), then We will pay you $5,225 annually (in monthly or other periodic
payments) until your death.
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In addition to the Coverage Amount, any Annual Fee Allowance withdrawn will not be counted towards the Coverage Amount
and will not result in an Excess Withdrawal. After the Insured Event, the Annual Fee Allowance no longer applies.

However, please remember that Withdrawals that you make above the Coverage Amount in any Certificate Year could
significantly decrease and even terminate the benefits provided by the Certificate.

If you do not withdraw the entire Coverage Amount or the Annual Fee Allowance, if any, in any Certificate Year, you may not carry
over the “unused” amount to the next year. The Coverage Amount is not pro-rated for any partial year remaining before the first
Certificate Anniversary after the Lock-In Date.

Note: For Certificates issued as part of a Conversion, the Coverage Amount will be no less than the Coverage Amount on the day of
the Conversion.

Coverage Amount Decreases

Your Coverage Amount will decrease whenever you make an Excess Withdrawal. After the Lock-In Date but before the Insured
Event, the Certificate Owner can make a Withdrawal (or Withdrawals) without causing an Excess Withdrawal as long as the total
amount of all Withdrawal(s) does not exceed:

a. The Coverage Amount and Annual Fee Allowance, if any, for the Certificate Year; and

b. The Additional Coverage Amount, if any, for the calendar year.

(Note: Coverage Amounts and Annual Fee Allowances are based on Certificate Years, and not on calendar years). The Excess
Withdrawal is the amount withdrawn in excess of the Coverage Amount and any Annual Fee Allowance. Dividends and distributions
from Covered Assets that are not automatically reinvested in the Account are treated as Withdrawals.

An Excess Withdrawal after the Lock-In Date will reduce the Coverage Amount on a pro rata basis in proportion to the reduction in
the Covered Asset Pool Value. Therefore, after the Lock-In Date, an Excess Withdrawal can reduce the Coverage Amount by a dollar
amount that is greater than the amount of the Excess Withdrawal. Excess Withdrawals will reduce and may even eliminate the benefits
of the Certificate. More specifically, after the Lock-In Date an Excess Withdrawal will reduce the Coverage Amount according to the
following formula: A multiplied by B and divided by C:

AXB
C
Where:

A = the Excess Withdrawal amount (i.e., the amount withdrawn in excess of the Coverage Amount and any Annual
Fee Allowance that remained before the Withdrawal);

= the Coverage Amount prior to the Withdrawal; and

= the Covered Asset Pool Value after the Coverage Amount and any Annual Fee Allowance has been Withdrawn,
but before the Excess Withdrawal.

Example 6:

Assume the same facts in Example 4. Your Coverage Base is $100,000. As in Example 4 earlier, your Coverage Amount is
$5,000. Assume you elected Fee Option 1 and no Annual Fee Allowance applies. Assume that you initially withdraw $3,000 in
a Certificate Year. This amount is below $5,000, so there is no Excess Withdrawal. Assume that in the same Certificate Year,
you later withdraw an additional $3,000 and that prior to this Withdrawal, your Covered Asset Pool Value was $97,000. When
added to the previous Withdrawal of $3,000, you have made an Excess Withdrawal of $1,000.

The Excess Withdrawal ($1,000) multiplied by the Coverage Amount prior to the withdrawal ($5,000) divided by the Covered
Asset Pool Value ($97,000) after the remaining Coverage Amount ($2,000) is withdrawn:

($1,000 x $5,000)
(897,000 - $2,000)

= $52.63.

Therefore, the Coverage Amount will be reduced by $52.63. The new Coverage Amount will be $4,947.37.
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Example 7:

Assume the same facts in Example 6, except that your Covered Asset Pool Value after the remaining Coverage Amount is
withdrawn is $2,000.

The Excess Withdrawal ($1,000) multiplied by the Coverage Amount prior to the withdrawal ($5,000) divided by the Covered
Asset Pool Value ($2,000) after the remaining Coverage Amount ($2,000) is withdrawn:

($1,000 x $5,000)
($2,000)

= $2,500.

Therefore, the Coverage Amount will be reduced by $2,500, a dollar amount greater than the amount of the Excess Withdrawal.

Additional Coverage Amount

In certain circumstances, after the Lock-In Date, an Additional Coverage Amount will also apply for Certificates issued in connection
with Qualified Accounts, because of minimum distribution requirements under the Internal Revenue Code. If the Covered Asset Pool
is held in a Qualified Account and if the Certificate Owner’s (or the beneficial owner’s Qualified Account) RMD (for the purposes of
determining the Additional Coverage Amount) is calculated using:

(@) The age the beneficial owner of the Qualified Account will attain in the current calendar year (the Required Minimum
Distributions do not start prior to the Certificate Owner attaining his or her required beginning date as defined in
Section 401(a)(9)(C) of the Code);

(b) The IRS Uniform Lifetime Table, as amended;

(c) The value of the Covered Asset Pool (including in some instances the value of the Certificate) as of December 31% of the
calendar year preceding the current calendar year; and

(d) The RMD for the current calendar year (no carry-over from past calendar years) is greater than the Coverage Amount,

then each calendar year the Certificate Owner (or the beneficial owner of the Qualified Account) can make additional Withdrawals
from the Account, after the Lock-In Date but before the Insured Event, up to an amount which represents the difference between the
RMD (as determined in the manner described in this subsection) amount and the Coverage Amount, without causing an Excess
Withdrawal. This annual amount is referred to as an “Additional Coverage Amount”. If the Certificate Owner (or the beneficial owner
of the Qualified Account) withdraws or transfers less than the Additional Coverage Amount in a calendar year from your Covered
Asset Pool, the unused portion cannot be carried over to the next calendar year. For purposes of determining the RMD amount, only
assets held in the Covered Asset Pool as of December 31% of the calendar year preceding the current calendar year will be taken into
account. Qualified Account assets held outside the Covered Asset Pool will not be taken into account for calculating the Additional
Coverage Amount.

In certain situations, an amount greater than this Additional Coverage Amount may need to be distributed to satisfy the Code’s
required minimum distribution. Such additional Withdrawal amount will be considered an Excess Withdrawal.

Note: The Coverage Amount is available on a Certificate Year basis, but the Additional Coverage Amount is available on a calendar
year basis. If you make a Withdrawal and both the remaining Coverage Amount and the remaining Additional Coverage Amount are
greater than zero, We will treat the Withdrawal as coming from the Coverage Amount or the Additional Coverage Amount that will
expire first.

Example #1
The remaining Coverage Amount and the remaining Additional Coverage Amount are greater than zero.

Certificate Anniversary is June 1.
Withdrawal date is March 1.

Because the Coverage Amount expires soonest on June 1, the Withdrawal would reduce the Coverage Amount first.
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Example #2
The remaining Coverage Amount and the remaining Additional Coverage Amount are greater than zero.

Certificate Anniversary is June 1.
Withdrawal date is July 1.

Because the Additional Coverage Amount expires soonest on December 31, the Withdrawal would reduce the Additional Coverage
Amount first.

Note: Under Section 401(a)(9)(C) of the Code, the first required minimum distribution for an IRA must be taken no later than April 1
of the calendar year following the calendar year in which you turn 70 %. For all other Qualified Accounts, the first required minimum
distribution generally must be taken no later than April 1 of the calendar year following the calendar year in which you turn 70 % or
the date you retire. Please note that two required minimum distributions cannot be taken from the Certificate in the same
Certificate Year. Therefore, depending on your individual circumstances, you may need to take your first required minimum
distribution for the year you reach age 70 % in that calendar year, rather than waiting until April 1 of the next calendar year to avoid
an Excess Withdrawal.

Automatic Step-Ups of Coverage Base and Coverage Amount

The Coverage Base and Coverage Amount will automatically step-up under certain circumstances.

On each Certificate Anniversary before the Lock-In Date, the Certificate Owner’s Coverage Base will be the greatest of: 1) the current
Coverage Base; 2) the Certificate Owner’s Covered Asset Pool Value on the Certificate Anniversary; or 3) if there have been no
Excess Withdrawals during the preceding Certificate Year, the Certificate Owner’s highest Covered Asset Pool Value as of any
Quarterversary during the immediately preceding Certificate Year. If the Certificate Owner’s Coverage Base increases pursuant to 2 or
3, We will treat the increase as an Automatic Step-Up.

On each Certificate Anniversary after the Lock-In Date, the Certificate Owner’s Coverage Amount will be the greater of: 1) the
current Coverage Amount; or 2) the current Covered Asset Pool Value on the Certificate Anniversary multiplied by the current
Coverage Percentage as determined by the Annuitant’s Attained Age (age at last birthday) (or for a joint life Certificate, the Attained
Age of the younger Spouse) at the Lock-In Date and the current 10-year United States Treasury Bond Yield. If the Certificate Owner’s
Coverage Amount increases pursuant to 2, We will treat the increase as an Automatic Step-Up.

The Certificate Fee Percentages may be changed due to an Automatic Step-Up (unless the Automatic Step-Up is rejected by the
Certificate Owner as described below).

Impact of Automatic Step-Up on Certificate Fee Percentage

Beginning on the first Certificate Anniversary, the Certificate Fee Percentage may increase (or decrease) at the time of an Automatic
Step-Up of the Coverage Base or Coverage Amount. If your Coverage Base steps up, the current Certificate Fee Percentage in effect
at the time of the Automatic Step-Up will be applicable to your Certificate. We reserve the right to declare different Certificate Fee
Percentages for different Certificates. Each time an Automatic Step-Up would result in a Certificate Fee Percentage increase, the
Certificate Owner has the right to reject the Automatic Step-Up and reinstate the Coverage Base or the Coverage Amount and
Certificate Fee Percentage to their respective amounts immediately before the Automatic Step-Up (any Subsequent Contributions or
Withdrawals will be reprocessed based on the reinstated Coverage Base or Coverage Amount), provided We receive the rejection, in a
written form satisfactory to Us, at Our Service Center within the 30 day period after the Certificate Anniversary on which the
Automatic Step-Up occurred. A satisfactory form of written rejection of an Automatic Step-Up is provided in Appendix A. Upon such
rejection, the increase in the Certificate Fee Percentage, as well as any changes to the Coverage Amount or Coverage Base as a result
of the Automatic Step-Up will be reversed. A rejection of one Automatic Step-Up will not be deemed a rejection of potential
future Automatic Step-Ups. The Certificate Fee Percentage applicable to an Eligible Fund will never exceed the maximum shown in
the Eligible Fund Certificate Fee Table. The Certificate Fee Percentage applicable to an Eligible Strategy will not be increased by
more than 0.75% above the Certificate Fee Percentage at the time of the Certificate Owner’s investment in the Eligible Strategy.

Withdrawals

The Certificate does not prohibit you from making Withdrawals from your Covered Asset Pool. You may reallocate assets in your
Account or take distributions from your Account at any time subject to any federal tax consequences and the terms of your Account.
(As with any investment account, you must liquidate assets to provide for cash withdrawals.) Please see “Tax Considerations.” The
amount of Withdrawals you make, however, may reduce or even eliminate the benefits under your Certificate. We have designed the
Certificate for you to take Withdrawals (that do not exceed the Coverage Amount) from the Covered Asset Pool each year for life (and
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your Spouse’s life, under a joint life Certificate) following the Lock-In Date. To obtain the maximum potential lifetime annuity
payments under your Certificate if the Insured Event occurs, you must satisfy the restrictions and requirements on Withdrawals and
transfers stated in this prospectus and set forth in the Contract and your Certificate.

Withdrawals are all amounts deducted from your Covered Asset Pool during the term of your Certificate (including the sale,

exchange, or transfer of assets from your Covered Asset Pool as well as the possible conversion of Covered Assets into Ineligible
Assets). Dividends and distributions that are not automatically reinvested back into the Account are treated as Withdrawals.

Please note regarding Withdrawals:

»  Prior to the Lock-In Date, any amount withdrawn or transferred from the Covered Asset Pool (other than any Annual Fee
Allowance) is considered an Excess Withdrawal.

«  After the Lock-In Date but before the Insured Event, the Certificate Owner can withdraw up to the Coverage Amount (and
any Annual Fee Allowance) from the Certificate Owner’s Covered Asset Pool each Certificate Year without causing an
Excess Withdrawal.

»  However, if the Certificate Owner withdraws more than the Coverage Amount (excluding Withdrawal of any Annual Fee
Allowance) in any Certificate Year (considered an Excess Withdrawal), the Certificate Owner’s Coverage Amount will be
reduced on at least a pro rata basis in proportion to the reduction in the Covered Asset Pool Value.

*  Any dividends or distributions from any of the Certificate Owner’s Covered Assets must be automatically reinvested in
the Covered Asset Pool. If they are not, they will be considered Withdrawals. (However, any dividends or distributions
from any of the Certificate Owner’s Covered Assets that are automatically reinvested in the Covered Asset Pool are not
considered Subsequent Contributions and, consequently, do not increase the Coverage Base or Coverage Amount.)

*  One or more Excess Withdrawals can reduce the Certificate Owner’s Coverage Amount to zero. If the Coverage Amount
is reduced to zero through an Excess Withdrawal, the Certificate terminates without value and no benefits will be paid.

»  Subject to the Composition Requirements described in this prospectus, before the Insured Event the Certificate Owner
may make as many Covered Asset Transfers as desired without affecting the benefits under the Certificate. We may adjust
the Certificate Fee Percentage as a result of a Covered Asset Transfer if your Investment Profile changes.

«  After the Insured Event, no Withdrawals are permitted.

Covered Asset Transfers

The Certificate Owner may make any or all of the following Covered Asset Transfers prior to the Lock-In Date subject to applicable
Composition Requirements:

(@) Add, delete or replace an Eligible Fund(s) for another Eligible Fund(s) or an Eligible Strategy; or
(b) Add, delete or replace an Eligible Strategy for another Eligible Strategy or Eligible Fund(s).

Any transfer, sale or exchange of a Covered Asset for and into an Ineligible Asset shall be considered to be a Withdrawal and in some
instances could constitute an Excess Withdrawal(s).

No Covered Asset Transfers are permissible after the Insured Event. Covered Asset Transfers may impact Certificate Owner’s
Investment Profile or Eligible Strategy and may trigger an adjustment to the Certificate Fee.

Payment of Benefits: Insured Event

No benefits are paid unless and until the “Insured Event” occurs and other conditions (such as providing proof of survival) are met.
The Insured Event occurs when the Covered Asset Pool Value has been reduced to zero by means other than an Excess Withdrawal. If
the Insured Event occurs and all of the following are true, you will be eligible to receive benefit payments under the Certificate:

(1) The Certificate is still in force (i.e., it has not been terminated for any reason);

(2) The Lock-In Date has passed;

(3) The Covered Person (or, for joint life Certificates, at least one of the Covered Persons) is alive;
(4) The Coverage Amount is greater than zero; and

(5) All Certificate Fees due the Company are paid.
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If the above are true, then upon the occurrence of the Insured Event, We will pay any remaining Coverage Amount for the current
Certificate Year. Thereafter, beginning on the Certificate Anniversary following the Insured Event, We will pay you the Coverage
Amount each year, divided into monthly payments (or other periodic payments as agreed to by TALIC), until the Covered Person’s
death (or the death of the surviving Spouse, if later, under a joint life Certificate). We may require proof of age before We make the
first payment. After the Insured Event, the Annual Fee Allowance no longer applies.

If, however, the Certificate Owner/Covered Person dies (or, for joint life Certificates, both Covered Persons die) before the Insured
Event, then We will make no benefit payments under the Certificate. In this regard, the value or benefit provided by the Certificate
depends more on how long an applicable Covered Person lives than on stock market volatility and the investment performance of your
Covered Asset Pool. Put another way, the longer a Certificate Owner/Covered Person (or, for joint life Certificates, at least one
Covered Person) lives after the Insured Event, the more benefit payments We will make to the Certificate Owner(s) and, therefore, the
more value the Certificate Owner(s) derive from the Certificate.

Benefit Payments

Upon the occurrence of the Insured Event, We will pay any remaining Coverage Amount for the current Certificate Year. Thereafter,
beginning on the Certificate Anniversary following the Insured Event (and provided all conditions in the Contract and Certificate are
met), the Coverage Amount (which will not fluctuate) will be paid in the form of a fixed lifetime annuity for as long as the Covered
Person(s) are living.

» Single Life Certificates — Payments will be made in equal installments for the life of the Annuitant. Payments
cease upon the death of the Annuitant.

« Joint Life Certificates — Payments will be made in equal installments for the life of the Annuitant and joint
Annuitant. Payments cease upon the death of the last surviving Annuitant.

Frequency of Payments

The Certificate Owner may choose to receive payments either monthly, quarterly, semi-annually, or annually. We may require that the
amount of any such payments be at least a minimum amount. If We exercise this right, this may result in a different frequency
payment option.

The income portion of benefit payments to you are generally taxable as ordinary income. You should consult a tax advisor as to the
tax treatment of benefit payments under the Certificate. For additional information regarding the tax treatment of benefit payments
under your Certificate see Section 7—Tax Considerations”.

Certificate Fee

The Certificate Fee will be calculated and due on the Certificate Date and thereafter at each Quarterversary. In general terms, the
Certificate Fee is the applicable annualized Certificate Fee Percentage multiplied by the Fee Basis on the Calculation Date times the
number of calendar days in a Certificate quarter divided by the number of calendar days in the Certificate Year. If your Covered Asset
Pool is allocated to Eligible Funds, the Certificate Fee Percentage applicable on each Calculation Date depends on (i) the Fee Option
you select and (ii) the Fund Factors applicable to the Eligible Funds you select, and (iii) your Investment Profile which is based on
your Covered Asset Pool allocation among the Eligible Funds. If your Covered Asset Pool is allocated to an Eligible Strategy, the
Certificate Fee Percentage applicable on each Calculation Date depends on (i) the Fee Option you select and (ii) the Eligible Strategy
you select.

The Fee Basis is either the Covered Asset Pool Value or the Coverage Base depending on the Fee Option you select. The Certificate
provides guaranteed benefit payments over the life of the Covered Person(s) if the Covered Asset Pool is reduced to zero, subject to
conditions specified in the Contract and Certificate. The Certificate Fee compensates Us for providing this insurance protection. We
expect to make a profit based on the Certificate Fee.

If your Covered Asset Pool is automatically reclassified to Eligible Funds due to a failure to comply with Eligible Strategy
Composition Requirements, your Certificate Fee Percentage will be based on your allocation among Eligible Funds on and after the
reclassification date. The reclassification will be treated as a Covered Asset Transfer for purposes of calculating the Certificate Fee for
the remainder of the Quarterversary in which the reclassification occurred. See “Certificate Fee Adjustments” below for details.

Fee Options

You may select one of six Fee Options. The Fee Options allow you to choose a method for paying your Certificate Fee and Advisory
Fees.
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Under Fee Option 1, your Certificate Fee (and any Advisory Fees) will be paid from a separate cash account you establish with the
Financial Institution. Under Fee Option 1, the Certificate Fee (and any Advisory Fees) will not be deducted from your Covered Asset
Pool.

Under Fee Options 2 — 6 you may withdraw some combination of your Certificate Fee and/or your Advisory Fee (up to a maximum
percentage) out of your Covered Asset Pool each Certificate Year without such Withdrawals being considered Excess Withdrawals.
The total applicable Certificate Fee and/or Advisory Fee that may be withdrawn each Certificate Year without such Withdrawals being
considered Excess Withdrawals is referred to as the “Annual Fee Allowance.” Any Advisory Fees that exceed the maximum amount
specified for your selected Fee Option may not be deducted from the Covered Asset Pool and must be paid from assets outside the
Covered Asset Pool. In addition, any Withdrawal not properly identified as a Withdrawal to pay the Certificate Fee or Advisory Fee
will not be counted as a Withdrawal Covered by the Annual Fee Allowance and may result in an Excess Withdrawal.

You should select your Fee Option carefully based on the differences among the Options, your expectation regarding the values of the
Coverage Base and Covered Asset Pool over time, and your expected use of the Certificate. For example, Fee Option 1 does not
include an Annual Fee Allowance, whereas Fee Option 4 provides for an Annual Fee Allowance equal to the Certificate Fee. The
Certificate Fee Percentage under Fee Option 1 is lower than the Certificate Fee Percentage under Fee Option 4. Under Fee Option 1
the Certificate Fee is a percentage of the Covered Asset Pool, whereas under Fee Option 4, the Certificate Fee is a percentage of the
Coverage Base. Accordingly, a choice between Fee Option 1 and Fee Option 4 may depend, in part, on the extent to which you expect
the Covered Asset Pool to be higher or lower than the Coverage Base while you own the Certificate due to investment performance,
Automatic Step-Ups, and/or expected Withdrawals.

Also, for example, the Certificate Fee Percentage under Fee Option 3 is lower than the Certificate Fee Percentage under Fee Option 4.
In addition, Fee Option 3 allows you to withdraw Advisory Fees equal to 1.50% of the Covered Asset Pool, whereas Fee Option 4
allows you to withdraw Certificate Fees at varying percentages (depending on your Investment Profile) of the Coverage Base.
Accordingly, a choice between Fee Option 3 and Fee Option 4 may depend, in part, on the applicable Certificate Fee Percentage under
Option 4 and the extent to which you expect the Covered Asset Pool to be higher or lower than the Coverage Base while you own the
Certificate.

You should consult with your financial professional before selecting a Fee Option. You may not change Fee Options after the
Certificate Date.

Your Fee Basis also will depend on the Fee Option you choose. If you choose Fee Option 1, the Certificate Fee is a percentage of the
Covered Asset Pool. If you choose Fee Option 2, 3, 4, 5 or 6, the Certificate Fee is a percentage of the Coverage Base.

The following table shows the Fee Basis and how the Certificate Fees and Advisory Fees are deducted for each Option.

Maximum
Percentage of
Advisory Fee

Advisory Fee from Covered

Certificate Fee from Assets (as a %

from Covered Covered of the Covered
Fee Option Assets? Assets? Asset Pool) Fee Basis
OPLION L. No No N/A Covered Asset Pool
OPLION 2. No Yes 1.00% Coverage Base
OPLION 3. No Yes 1.50% Coverage Base
OPLION 4 ... Yes No N/A Coverage Base
OPLION 5. Yes Yes 1.00% Coverage Base
OPLION 6. Yes Yes 1.50% Coverage Base

Under Fee Options 2, 3, 5 and 6, the maximum amount of Advisory Fees that may be Withdrawn each Certificate Year from the
Covered Asset Pool without such Withdrawals being deemed an Excess Withdrawal is equal to the maximum percentage rate for the
applicable Fee Option multiplied by the greater of the (1) the value of the Covered Asset Pool on the Valuation Day immediately prior
to the date the Advisory Fee is applied or (2) the highest value of the Covered Asset Pool on the last Valuation Day of each of the
three months immediately prior to the date the Advisory Fee is applied. In the event of multiple Withdrawals of Advisory Fees in a
Certificate Year, the percentage of Advisory Fee withdrawn will equal the sum of each percentage of the Covered Asset Pool (on the
greater of the Valuation Days specified above) withdrawn to pay Advisory Fees in the Certificate Year.
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Advisory Fee Withdrawal Example A: Assume the Certificate Date is January 1, 2013 and Fee Option 2 is chosen (1% Advisory
Fee), and Withdrawals are made as follows:

Cumulative

Advisory Fee Covered Asset Percentage Percentage
Date Withdrawn Pool Value Withdrawn Withdrawn
L/BL/2013 ... $ 99,000
212812013.....cooiiiii s $ 100,000
BIA12013.....oii s $ 99,000
BIBI2013....eci s $ 250 $ 98,000 0.25% 0.25%
3129/2013.....oiiiii s $ 101,000
413012013 $ 103,000
SIBLI2013....ciiiiee s $ 105,000
B/13/2013.....oiiii s $ 110,000
BILAI2013.....ooiie s $ 275§ 107,000 0.25% 0.50%
B/28/2013......ooiiiiee s
TIBLI2013 .. $ 111,000
B/30/2013....ciiic s $ 115,000
O/LLI2013 $ 120,000
9/12/2013 ... $ 300 $ 121,000 0.25% 0.75%
9/30/2013....ciiie e $ 89,000
10/3L/2013 s $ 88,000
1172912013 . $ 90,000
12/13/2013. .o $ 87,000
12/16/2013 ... $ 225 $ 91,000 0.25% 1.00%
TOtAL o 1.00%

Result: In this Example, the cumulative Withdrawals in the Certificate Year for the Advisory Fees do not exceed the maximum
percentage for the Fee Option. The Advisory Fees withdrawn would not result in an Excess Withdrawal.
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Advisory Fee Withdrawal Example B: Assume the Certificate Date is January 1, 2013 and Fee Option 2 is chosen (1% Advisory
Fee) and Withdrawals are made as follows:

Cumulative

Advisory Fee Covered Asset Percentage Percentage
Date Withdrawn Pool Value Withdrawn Withdrawn
L/BL/2013 ... $ 99,000
212812013.....cooiiiii s $ 100,000
BIA12013.....oii s $ 99,000
BIBI2013....eci s $ 250 $ 98,000 0.25% 0.25%
3129/2013.....oiiiii s $ 101,000
413012013 $ 103,000
SIBLI2013....ciiiiee s $ 105,000
B/13/2013.....oiiii s $ 110,000
BILAI2013.....ooiie s $ 220 $ 107,000 0.20% 0.45%
B/28/2013......ooiiiiee s
TIBLI2013 .. $ 111,000
B/30/2013....ciiic s $ 115,000
O/LLI2013 $ 120,000
9/12/2013 ... $ 360 $ 121,000 0.30% 0.75%
9/30/2013....ciiie e $ 89,000
10/3L/2013 s $ 88,000
1172912013 . $ 90,000
12/13/2013. .o $ 87,000
12/16/2013 ... $ 270 $ 91,000 0.30% 1.05%
TOtAL o 1.05%

Result: In this Example, cumulative withdrawals in the Certificate Year for Advisory Fees exceed the maximum percentage for
the Fee Option. The amount of $45.00 would be considered an Excess Withdrawal.

Any unused Annual Fee Allowance will not carry over to subsequent Certificate Years. Withdrawals from the Covered Asset Pool for
any purpose other than to pay Advisory Fees or Certificate Fees will not be counted towards the Annual Fee Allowance (even if you
do not withdraw the maximum permitted Advisory Fees in a Certificate Year).

You must choose one Fee Option on the Certificate Date. You may not change Fee Options after the Certificate Date.

Certificate Fee Percentages for Eligible Funds

If your Covered Asset Pool is allocated to Eligible Funds, the Certificate Fee Percentage applicable on each Calculation Date depends
on (i) the Fee Option you select, (ii) the Fund Factors applicable to the Eligible Funds you select, and (iii) your Investment Profile
which is based on your Covered Asset Pool allocation among the Eligible Funds.

This section does not apply to you if your Covered Asset Pool is allocated to an Eligible Strategy (even if the Eligible Strategy is
comprised exclusively of Eligible Funds). See “Certificate Fee Percentages for Eligible Strategies” below for a description of how
Certificate Fee Percentages are determined for Eligible Strategies.

The Certificate Fee Percentage applicable to Eligible Funds may be higher or lower than the Certificate Fee Percentage applicable to

an Eligible Strategy with the same or similar allocation percentages. Please consult with your financial professional regarding your
Covered Asset Pool allocation.
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Investment Profiles and Fund Factors

The Investment Profile for your Covered Asset Pool is calculated each Quarterversary and each time you make a Contribution, Excess
Withdrawal or Covered Asset Transfer. If your Covered Asset Pool is allocated to Eligible Funds, your Investment Profile depends on
the Covered Fund Value of each of your Covered Funds multiplied by a Fund Factor assigned to each corresponding Eligible Fund.
Fund Factors range from 0 to 2 depending on the risk profile of the Eligible Fund as determined by Us. Please contact your financial
professional for a current list of Eligible Funds and each corresponding Fund Factor.

The Company may change the Fund Factor and Asset Class Category for any Eligible Fund at any time. On the Certificate Date and
each Quarterversary, We will use the current Fund Factors to determine the Fee Factor and Investment Profile. A change to a Fund
Factor may result in a change to the Certificate Owner’s Investment Profile. We will notify the Certificate Owner of a Fund Factor
change by sending notification thirty (30) days in advance.

We will notify you if your Investment Profile changes. If your Investment Profile changes due to market fluctuations, a Withdrawal
that is not an Excess Withdrawal, or a change made by Us, your Certificate Fee Percentage will not change until the next Calculation
Date following notification to the Certificate Owner by Us and expiration of the Compliance Deadline. A change in Investment Profile
due to a Subsequent Contribution, Excess Withdrawal or Covered Asset Transfer will result in a pro rata adjustment to the Certificate
Fee that will be payable on the next Calculation Date. See, “Certificate Fee Adjustments,” below for more information.

There are currently six Investment Profiles. Each Investment Profile is defined by a range of Fee Factors. We apply the following
steps in calculating the Fee Factor and Investment Profile:
(@ We confirm compliance with the Composition Requirements;

(b)  We multiply the assigned Fund Factor for each Covered Asset by the value of the Eligible Fund. This calculation is
repeated for all Covered Assets. The sum of these calculations is then divided by the Covered Asset Value to derive the
Fee Factor; and

(c) We compare the Fee Factor to the Fee Factor range in the table below to determine the Investment Profile.

The Fee Factor range for each Investment Profile is as follows:

Investment Profile and Fee Factor Range Table

Investment Profile Fee Factor Range
Greater than: Not to exceed:
A 70% 80%
B 60% 70%
C 50% 60%
D 40% 50%
E 30% 40%
F 0% 30%

Fee Factor Example:

Below is a hypothetical Example of how the Fee Factor is determined for each Covered Asset Pool. The Fund Factors shown in
the Example are hypothetical only and are not guaranteed.

Covered Asset

Covered Fund Value (A) Fund Factor (B) AXxB

Hypothetical FUNd 1 ..o $ 100,000 1 $ 100,000
Hypothetical FuNd 2 ........cccoovoviiviiiccccee e $ 25,000 15 % 37,500
Hypothetical Fund 3 .........ccooveiiiiiiiccecee e $ 50,000 0% 0
Total 3 175,000 $ 137,500

In this Example, the Fee Factor equals $137,500 divided by $175,000 = 78.57% (Investment Profile A).
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Current and Maximum Certificate Fee Percentages

The Certificate Fee Percentages (annual rates) for each Fee Option and each Investment Profile are as follows:

Eligible Fund Certificate Fee Table

Investment Fee Option 1 Fee Option 2 Fee Option 3
Profile (% of Covered Asset Pool) (% of Coverage Base) (% of Coverage Base)
Current Maximum Current Maximum Current Maximum
Profile A...ocvriiii 1.75% 2.50% 1.40% 2.15% 1.45% 2.20%
Profile B.....ocooooveveieccie e 1.35% 2.10% 1.25% 2.00% 1.30% 2.05%
o 0] 11 L 1.15% 1.90% 1.10% 1.85% 1.15% 1.90%
Profile D.....ccovvveveiecce e 1.00% 1.75% 1.00% 1.75% 1.05% 1.80%
Profile E....cccovvviveiece e, 0.90% 1.65% 0.90% 1.65% 0.95% 1.70%
Profile F ..., 0.80% 1.55% 0.80% 1.55% 0.85% 1.60%
Investment Fee Option 4 Fee Option 5 Fee Option 6
Profile (% of Coverage Base) (% of Coverage Base) (% of Coverage Base)
Current Maximum Current Maximum Current Maximum
Profile A...ooovviiiee, 1.90% 2.65% 2.20% 2.95% 2.35% 3.00%
Profile B.....coooeviiiievee e, 1.60% 2.35% 1.90% 2.65% 2.00% 2.75%
Profile C....oovvevieiceeeee, 1.40% 2.15% 1.60% 2.35% 1.70% 2.45%
Profile D....cooovvvevecee e, 1.20% 1.95% 1.40% 2.15% 1.50% 2.25%
Profile E.....cccoovvvvieiee e, 1.00% 1.75% 1.20% 1.95% 1.30% 2.05%
Profile F...ooovveieee e, 0.90% 1.65% 1.05% 1.80% 1.15% 1.90%

Beginning on the first Certificate Anniversary, the Certificate Fee Percentage may increase (or decrease) due to and at the time of an
Automatic Step-Up of the Coverage Base or Coverage Amount. An increase in the Certificate Fee Percentage at the time of Automatic
Step-Up is independent of and does not require a change in Fund Factor(s). However, the Certificate Fee Percentage will not exceed
the Maximum Certificate Fee Percentage shown in the table above.

To the extent there may be administrative efficiencies with respect to certain allocations among Eligible Funds, the Certificate Fee
Percentages may be reduced by at least 0.05% but no more than 0.10% when 100% of your Covered Asset Pool is allocated to and
remain invested within a predefined group of Eligible Funds. Please see the current list of Eligible Assets for more information on any
fee reduction applicable to a group of Eligible Funds.

Certificate Fee Percentages for Eligible Strategies

If your Covered Asset Pool is allocated to an Eligible Strategy, the Certificate Fee Percentage applicable on each Calculation Date
depends on (i) the Fee Option you select and (ii) the Eligible Strategy you select.

We establish the Certificate Fee Percentage for each Eligible Strategy depending on the risk profile of the Eligible Strategy as
determined by Us. The Certificate Fee Percentage range for an Eligible Strategy is 0.10% to 3.00% of either the Covered Asset Pool
or the Coverage Base, depending on the Fee Option chosen. Please contact your financial professional, or go to the website,
retireone.com, for a current list of Eligible Strategies and each corresponding Certificate Fee Percentage.

Beginning on the first Certificate Anniversary, the Certificate Fee Percentage may increase (or decrease) due to and at the time of an
Automatic Step-Up. However, the Certificate Fee Percentage applicable to an Eligible Strategy will not be increased by more than
0.75% above the Certificate Fee Percentage at the time of the Certificate Owner’s investment in the Eligible Strategy.

This section does not apply to you if your Covered Asset Pool is allocated to Eligible Funds. See “Certificate Fee Percentages for
Eligible Funds” above for a description of how Certificate Fee Percentages are determined for Eligible Funds. The Certificate Fee
Percentage applicable to an Eligible Strategy may be higher or lower than the Certificate Fee Percentage applicable to Eligible Funds
with the same or similar allocation percentages. Please consult with your financial professional regarding your Covered Asset Pool
allocation.
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Certificate Fee Payments

The Certificate Fee will be calculated and due on the Certificate Date and thereafter each Quarterversary.

For Fee Options 1 — 3, any transfer out of the Covered Asset Pool to fund the cash account for the purpose of paying the Certificate
Fee is considered a Withdrawal for purposes of the Certificate and may lead to an Excess Withdrawal. In addition, to the extent the
cash account is funded through liquidation of assets, there may be tax consequences to the Certificate Owner.

If We do not receive the Certificate Fee as of the due date, We will notify you of the deficiency at least twice before 45 days have
elapsed. If the required Certificate Fee is not paid within 95 days of the due date, then the Certificate will terminate and no benefits
will be paid.

Calculation of Certificate Fee

Fee Option 1.

The Certificate Fee under Fee Option 1 is the applicable annualized Certificate Fee Percentage multiplied by the Certificate Owner’s
Covered Asset Pool Value on the Calculation Date times the number of days in a Certificate quarter divided by the number of days in
the Certificate Year. More specifically, the Certificate Fee is calculated by multiplying A by B by C:

AxBxC
Where:
A = the Covered Asset Pool Value as of the Calculation Date;
B = the applicable Certificate Fee Percentage; and
C = the number of calendar days in the current Certificate quarter divided by the number of calendar days in the

Certificate Year.

Fee Options 2 — 6:

In general terms, the Certificate Fee for Fee Options 2—&6 is the applicable annualized Certificate Fee Percentage multiplied by the
value of the Certificate Owner’s Coverage Base on the Calculation Date times the number of days in a Certificate quarter divided by
the number of days in the Certificate Year. More specifically, the Certificate Fee for Fee Options 2—&6 is calculated by multiplying A
by B by C:

AxBxC
Where:
A = the value of the Coverage Base as of the Calculation Date;
B = the applicable Certificate Fee Percentage; and
C = the number of calendar days in the current Certificate quarter divided by the number of calendar days in the

Certificate Year.
The Eligible Assets are specified under Section 5—Eligible Assets below.
Certificate Fee Reductions
The Certificate Fee Percentages will be reduced according to the following schedule:

Net Certificate Contributions Percentage Reduction
$500,000 aNd @DOVE.......c.ocviiviriiiiieiciccee e 0.05%

These fee reductions will be applied on a prospective basis and for so long as Net Certificate Contributions exceed this threshold. If
approved by Us in advance, you may aggregate net Contributions made by you and your Spouse for purpose of calculating net
Contributions required for a Certificate Fee Percentage discount. You must notify your Financial Institution and the fee discount must
be approved by Us prior to the Contribution in order for the discount based on you and your Spouse’s aggregate Net Certificate
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Contributions to apply. We reserve the right to discontinue this feature at any time. In addition, Excess Withdrawals made by you and
your Spouse may reduce or eliminate any discounts in the future.

Example 8:

Assume you elected Fee Option 1 and no Annual Fee Allowance applies and that your Covered Asset Pool Value is $100,000
and that there are 91 calendar days in the current Certificate quarter. Further assume that your Covered Asset Pool is allocated to
Eligible Funds and your Account falls in Investment Profile D.

The Certificate Fee is calculated in two steps:

1. Multiply your Covered Asset Pool ($100,000) by the Initial Certificate Fee Percentage for Investment Profile D (1.00%):
($100,000) x (0.01) = $1,000.

2. Multiply the result from step 1 by the number of days in the current quarter 91 divided by the number of days in the
Certificate Year (365): 91/365 = 0.249315

$1,000 x (0.249315) = $249.32

Therefore, the Certificate Fee for the quarter would be $249.32.

Example 9:

Assume example 8 above applies to your first Certificate quarter and you add a $400,000 Subsequent Contribution during that
first quarter. Further assume that you take no Excess Withdrawals, make no asset transfers, and remain invested in Investment
Profile D. The Certificate Fee Adjustment for the Subsequent Contribution is calculated as described in the section below, using
the Certificate Fee Percentage determined at the beginning of the quarter.

The Certificate Fee on the next Quarterversary is calculated applying the percentage reduction to the Net Certificate
Contribution:

1. Multiply your Covered Asset Pool (assumed at $500,500) by the Certificate Fee Percentage for Investment Profile D less
the percentage reduction (1.00% - 0.05%): ($500,500) x (0.0095) = $4,754.75.

2. Multiply the result from step 1 by the number of days in the current quarter 91 divided by the number of days in the
Certificate Year (365): 91/365 = 0.249315

$4,754.75 x (0.249315) = $1,185.43

Therefore, the Certificate Fee for the quarter would be $1,185.43.

Certificate Fee Adjustments

We may adjust the Certificate Fee in the event of a Covered Asset Transfer, as described below under “Certificate Fee Adjustment for
Transfers.” In addition, Subsequent Contributions or Excess Withdrawals that the Certificate Owner makes on other than a Calculation
Date will be subject to a Certificate Fee Adjustment as described below under “Certificate Fee Adjustment for Excess Withdrawals™ ,
“Certificate Fee Adjustment for Subsequent Contributions”, and “Certificate Fee Adjustment for Subsequent Contributions or Excess
Withdrawals that Change the Investment Profile.”
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Certificate Fee Adjustment for Transfers

Covered Asset Transfers that the Certificate Owner makes on other than a Calculation Date may be subject to a Certificate Fee
Adjustment. The Certificate Fee Adjustment will be calculated by multiplying A by B by C:

AxBxC
Where:
A = the value of the Fee Basis (Covered Asset Pool for Fee Option 1, or Coverage Base for Fee Options 2 — 6) as of the
date of the most recent Certificate Fee calculation or Certificate Fee Adjustment calculation;
B = the Certificate Fee Percentage for the new Investment Profile or Eligible Strategy, as applicable, minus the
Certificate Fee Percentage for the previous Investment Profile or Eligible Strategy, as applicable; and
C = the number of calendar days remaining in the Certificate quarter divided by the number of calendar days in the

Certificate Year.

Based on the composition of the Covered Asset Pool after a Covered Asset Transfer, the Certificate Fee Adjustment may be positive
or negative. The Certificate Fee Adjustment will be added to the Certificate Fee and will be due and payable on the next following
Calculation Date.

Example 10:

Assume your Covered Asset Pool is allocated to Eligible Funds (and not to an Eligible Strategy). Assume you selected
Fee Option 1 and that your Covered Asset Pool Value is $100,000 and that there are 30 calendar days left in the current
Certificate quarter. You transfer assets within your Covered Asset Pool and as a result of the transfer move from
Investment Profile with a Certificate Fee Percentage of 1.75% to an Investment Profile with a Certificate Fee
Percentage of 1.00%.

The Certificate Fee Adjustment is calculated in three steps:

1. Determine the Covered Asset Pool Value as of the date of the most recent Certificate Fee calculation or
fee adjustment Calculation Date: $100,000

2. Multiply the Covered Asset Pool Value from step 1 ($100,000) by the result of the Certificate Fee
Percentage applicable to the new Investment Profile (1.00%) minus the Certificate Fee Percentage
applicable to the previous Investment Profile (1.75%): $100,000 x (-0.0075) = -$750.

3. Multiply the result from step 2 (-$750) by the number of days remaining in the Certificate quarter
(30) divided by the number of days in the Certificate Year (365): (-$750) x (30/365) =-$61.64.

Certificate Fee Adjustment for Subsequent Contributions

A Certificate Fee Adjustment will also be calculated for Subsequent Contributions. The amount of this Certificate Fee Adjustment is
calculated by multiplying A by B by C:

AxBxC
Where:
A = the amount of the Subsequent Contribution;
B = the applicable Certificate Fee Percentage; and
C = the number of calendar days remaining in the Certificate quarter divided by the number of calendar days in the
Certificate Year.
Example 11:

Assume that you make a Subsequent Contribution of $25,000 into your Account. Assume that there are 30 calendar
days left in the current Certificate quarter at the time you make the Contribution and that the applicable Certificate Fee
Percentage is 1.35%.
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The additional fee is calculated in two steps:

1. Multiply the Contribution into the Account by applicable Certificate Fee Percentage: $25,000 x 0.0135 =
$337.50.

2. Multiply the result from step 1 by the number of days remaining in the Certificate quarter divided by the
number of days in the Certificate Year: ($337.50) x (30/365) = $27.74.

Certificate Fee Adjustment for Excess Withdrawals

A Certificate Fee Adjustment will also be calculated for Excess Withdrawals. The amount of this Certificate Fee Adjustment is
calculated by multiplying -A (negative A) by B by C:

-AXxBxC

Where:

A = the amount of the Excess Withdrawal;

vs)
1

the applicable Certificate Fee Percentage; and

C = the number of calendar days remaining in the Certificate quarter divided by the number of calendar days in the
Certificate Year.

Example 12:

Assume that you make an Excess Withdrawal of $50,000 and that there are 30 calendar days left in the current
Certificate quarter. Also assume that the applicable Certificate Fee Percentage is 1.35%.

The Certificate Fee Adjustment is calculated in two steps:

1.  Multiply the Excess Withdrawal by the applicable Certificate Fee Percentage: (-$50,000) x 0.0135 = -
$675.

2. Multiply the result from step 1 by the number of days remaining in the Certificate quarter (30) divided by
the number of days in the Certificate Year. (-675) x (30/365) = -$55.48.

Certificate Fee Adjustment for Subsequent Contributions or Excess Withdrawals that Change the Investment Profile

If a Subsequent Contribution or Excess Withdrawal results in a change in the Investment Profile, an additional fee adjustment will be
calculated by multiplying:

AxBxC
Where:
A = the Fee Basis as of the date of the current Certificate Fee Adjustment calculation, reflecting any adjustments to the Fee
Basis due to the Subsequent Contribution or Excess Withdrawal;
B = the Certificate Fee Percentage based on the new Investment Profile or Eligible Strategy, as applicable, minus the
Certificate Fee Percentage for the previous Investment Profile or Eligible Strategy, as applicable; and
C = the number of days remaining in the Certificate quarter divided by the number of days in the Certificate Year.

The sum of all necessary Certificate Fee Adjustments will be added to or subtracted from the Certificate Fee and will be due and
payable on the next Calculation Date.

Example 13:

Assume your Covered Asset Pool is allocated to Eligible Funds (and not to an Eligible Strategy). Assume you selected Fee
Option 1 and that your Covered Asset Pool Value is $100,000 and that there are 30 calendar days left in the current Certificate
quarter. You make a Subsequent Contribution of $25,000 into your Account and as a result of the transfer move from an
Investment Profile with a Certificate Fee Percentage of 1.35% to an Investment Profile with a Certificate Fee Percentage of
1.00%.
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This transaction will create two separate adjustments: one for the Subsequent Contribution and one for the Profile change. As
shown in Example 11, the Subsequent Contribution creates a Fee Adjustment of $27.74.

The Certificate Fee Adjustment for the change in your Investment Profile is calculated in three steps:
1.  Determine the Covered Asset Pool Value reflecting the Subsequent Contribution: $125,000 = $100,000 + $25,000

2. Multiply the Covered Asset Pool from step 1 ($125,000) by the result of the Certificate Fee Percentage applicable
to the new Investment Profile (1.00%) minus the Certificate Fee Percentage applicable to the previous Investment
Profile (1.35%): $125,000 x (-0.0035) = -$437.50.

3. Multiply the result from step 2 (-$437.50) by the number of days remaining in the Certificate quarter (30) divided
by the number of days in the Certificate Year (365): (-$437.50) x (30/365) = - $36.46.

As a result of these two steps there is a fee adjustment of $27.74 for the Subsequent Contribution and a fee adjustment for the
Investment Profile change of -$36.46.

Further assume that your Covered Asset Pool Value is $130,000 as of the next Calculation Date and there are 91 days in the next
Certificate quarter. The Certificate Fee for the quarter will be calculated in three steps:

1. Multiply your Covered Asset Pool Value (assumed at $130,000) by the Certificate Fee Percentage applicable to
the new Investment Profile (1.00%) above: ($130,000) x (0.01) = $1,300

2. Multiply the result from stepl by the number of days in the current quarter (91) divided by the number of days in
the Certificate Year (365): = (91/365) = 0.249315

$1,300 x (0.249315) = $324.11

3. Add or subtract any applicable Certificate Fee Adjustments (determined above) to the Certificate Fee: $324.11 +
$27.74 - $36.46 = $315.39

Therefore, the Certificate Fee for the quarter will be $315.39.

Additional Information About Certificate Fees

Certificate Fees for any Certificate will cease upon the occurrence of:
»  The Insured Event;
»  Termination of the Contract; or

«  Termination of the Certificate.

Please note regarding the Certificate Fee:

«  Because the Certificate Fee is a percentage of the Covered Asset Pool Value (Fee Option 1) or Coverage Base (Fee
Options 2 — 6), the amount of the Certificate Fee due will increase if the Covered Asset Pool (Fee Option 1) or Coverage
Base (Fee Options 2 — 6) increases (although the percentage(s) may remain the same).

« If your Covered Asset Pool is allocated to the Eligible Funds, the Certificate Fee Percentage will increase or decrease if
your Investment Profile changes, even if that change is due solely to market fluctuations (i.e., changes in the value of your
Covered Assets).

« If your Covered Asset Pool is allocated to the Eligible Funds, changes in the Certificate Fee Percentage due to a change in
the Investment Profile of your Covered Asset Pool will occur automatically, and you will not receive any advance notice
of any such change.

« If you make a transfer that results in a change to your Investment Profile or Eligible Strategy, as applicable, your
Certificate Fee Percentage may increase or decrease as described above.

*  We may change the Fund Factors for Eligible Funds from time to time which may result in an increase in the Certificate
Fee Percentage, subject to the stated maximum percentage. We may increase the Certificate Fee Percentage applicable to
Eligible Strategies from time to time, subject to applicable limits for existing investments.

«  The Certificate Fees described above are in addition to any Advisory Fee or other charges that are imposed in connection
with advisory and other services or charges imposed by the funds in which you are invested or the Account.

«  The Certificate will terminate if the Certificate Fee is not paid.
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Certificate Eligibility and Ownership

Contract benefits are offered to Certificate Owners investing in Covered Assets which are held in an Account at a Financial
Institution, subject to the terms and conditions set forth in the Contract and Certificate. At all times while the Certificate is in effect,
the Certificate must be owned:

(@ byanindividual,
(b) by two individuals who are Spouses;

(c) by atrust or other non-natural person acting as agent in accordance with Section 72(u) of the Code for an individual or for
two individuals who are Spouses;

(d) by anindividual or two individuals who are Spouses and are the sole-general partner(s) of a Family Limited Partnership
holding the Account; or

(e) by a Qualified Account holding assets on behalf of a Covered Person.

Certificates relating to a single Covered Person are called a “Single Life Certificate” and those relating to more than one Covered
Person who are Spouses are called a “Joint Life Certificate”. A Covered Person must be a natural person.

Single Life Certificate

If the Certificate is owned by a single individual the Certificate Owner must, on the Certificate Date or at the time he or she becomes
the Certificate Owner (as described under “Death of a Certificate Owner or Covered Person”), be:

(@ between the Attained Ages of 35 and 90;

(b) an owner of the Account or the sole general partner of a Family Limited Partnership holding the Account, or when the
Certificate is held in connection with a Qualified Account the Certificate Owner is the sole beneficial owner of the
Qualified Account; and

(c) the Covered Person.
If the Certificate is owned jointly by two individuals, the joint Certificate Owners on the Certificate Date or at the time they become
joint Certificate Owners must be:

(@ both between the Attained Ages of 35 and 90;

(b) joint owners of the Account or the sole general partners of a Family Limited Partnership holding the Account), or when
the Certificate is held in connection with a Qualified Account, one of the joint Certificate Owners is the sole beneficial
owner of the Qualified Account;

(c) Spouses (at least one of the Spouses must be the owner or beneficial owner of the Account and the other Spouse must be
the sole primary beneficiary or joint owner of the Account); and

(d) aCovered Person (one of the Certificate Owners).
If a Certificate is owned by a trust acting as agent for an individual in accordance with Section 72(u) of the Code, the individual for

whom the Certificate Owner acts as agent on the Certificate Date, or at the time the trust becomes the Certificate Owner on behalf of
the individual (as described under “Death of a Certificate Owner or Covered Person”), must be:

(@)
(b)
(©)

between the Attained Ages of 35 and 90;
an owner of the Account (or the Certificate Owner must be the owner of the Account as agent for the individual); and

the Covered Person.

If the Covered Asset Pool is owned by a Family Limited Partnership, a Certificate may be issued only to a general partner of that
Family Limited Partnership and the Certificate Owner must, on the Certificate Date or at the time he or she becomes the Certificate
Owner (as described under “Death of a Certificate Owner or Covered Person™) be:

(@)
(b)

between the Attained Ages of 35 and 90; and

the Covered Person.
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Upon the occurrence of the Insured Event and subject to the conditions shown in the Contract and Certificate, the Coverage Amount
payments will be made to the Certificate Owner(s) and not the Family Limited Partnership.

If the Certificate is owned by a Qualified Account, the beneficial owner of the Qualified Account must on the Certificate Date or at the
time he or she becomes the beneficial owner of the Qualified Account that is the Certificate Owner be:

(@ between the Attained Ages of 35 and 90;

(b) the sole beneficial owner of the Qualified Account; and

(c) the Covered Person.

Joint Life Certificates

Joint coverage may be elected or unelected at any time prior to the Lock-In Date. In all cases the joint Covered Persons must be
Spouses on the date joint coverage is elected. In the case of a Certificate purchased in connection with a Qualified Account or by a
Qualified Account, if joint coverage is elected, the difference between the Attained Ages of the joint Covered Persons may not be
more than 10 years. For example, if you were born on June 16, 1940, and your Spouse was born on September 27, 1950, then you
could not purchase a joint life Certificate in connection with a Qualified Account.

The Attained Age of the Covered Person means, in the case of a joint life Certificate, the Attained Age of the younger Covered
Person. For joint life Certificates, one or both joint Covered Person must be alive at the time of the Insured Event. We may require
satisfactory evidence that the Covered Person or joint Covered Person is alive before any payments can begin. If coverage is for joint
Covered Persons, each of the applicable Coverage Percentages will be 0.5% lower than for a single Covered Person. For example, if
the applicable Coverage Percentage for single-life coverage (in the table above) is 6.0%, then the corresponding Coverage Percentage
for joint-life coverage is 5.5%. The younger of the two joint lives must be at least age 60 for the Lock-In Date to occur. Before the
Lock-In Date, you may change your election of joint life coverage to single life coverage. After the Lock-In Date, you may not change
your election of joint life coverage.
If the joint life Certificate is owned by a single individual on the Certificate Date then:

(@) both the Certificate Owner and the Certificate Owner’s Spouse must be between the Attained Ages of 35 and 90;

(b) the Certificate Owner’s Spouse must be the sole primary beneficiary on the Certificate for the death distribution rules of
Section 72(s) of the Code;

(c) the Certificate Owner’s Spouse must be the sole primary beneficiary or joint owner of the Account; and

(d) the Certificate Owner and the Certificate Owner’s Spouse must both be Covered Persons.

If the joint life Certificate is owned jointly by two individuals, the joint Certificate Owners on the Certificate Date must be:
(@ both between the Attained Ages of 35 and 90;

(b) Spouses (at least one of the Spouses must be the owner or beneficial owner or the Account and the other Spouse must be
the sole primary beneficiary or joint owner of the Account;

(c) Covered Persons; and

(d) the designated beneficiary of the other Certificate Owner for the death distribution rules of Section 72(s) of the Code.
If the Covered Asset Pool is owned by a Family Limited Partnership in order for a joint life Certificate to be issued, such Certificate
Owners must be:

(@) both sole general partners of the Family Limited Partnership;

(b) both between the Attained Ages of 35 and 90;

(c) Spouses; and

(d) Covered Persons.

Upon the occurrence of the Insured Event and subject to the conditions shown in the Contract and Certificate, the Coverage Amount
payments will be made to the Certificate Owner(s) and not the Family Limited Partnership.
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If the joint life Certificate is used in connection with a Qualified Account, then:

(@)
(b)
(©)
(d)

both Covered Persons must be between the Attained Ages of 35 and 90;
the Certificate Owner’s Spouse must be the sole primary beneficiary of the Qualified Account;
the difference between the ages of the joint Covered Persons may not be more than 10 years; and

if there are joint Covered Persons but only one Certificate Owner, then the joint Covered Person who is not the Certificate
Owner will be the designated beneficiary of the Certificate Owner for the death distribution rules of Section 72(s) of the
Code.

If the joint life Certificate is owned by a Qualified Account, then:

Note:

(@)
(b)

(©)

Divorce

The Certificate Owner must immediately notify Us if they complete divorce proceedings regardless of whether this Certificate is held
in a single or joint life option. We may require that they provide Us with court records and other information We require.

both Covered Persons must be between the Attained Ages of 35 and 90;

the beneficial owner of the Qualified Account’s Spouse must be the sole primary beneficiary of the Qualified Account;
and

the difference between the ages of the joint Covered Persons may not be more than 10 years.

Unless otherwise stated, the age of the Covered Person means the age of the younger Covered Person.
After the Lock-In Date, if there is a death of one Spouse, the Coverage Percentage will stay at the joint life rate(s).

The Insured Event condition that the Annuitant be alive when the Covered Asset Pool is depleted will be met if the
Annuitant or joint Annuitant is alive at that time. The benefit payments, if any, will continue for as long as either the
Annuitant or joint Annuitant (i.e., either Covered Person) is alive. We may require satisfactory evidence that the
Annuitant or joint Annuitant is alive before any benefit payments can begin.

If, at the time of your death, the Spouse cannot continue to keep the Certificate in force under the Internal Revenue Code
(for example, you are divorced), then the Certificate will terminate and no benefits will be paid.

Transferring or dividing the Account may constitute a Withdrawal or Excess Withdrawal depending on the amounts involved and
when concluded. A Certificate Fee Adjustment may apply for any Excess Withdrawals.

«  If these circumstances occur before the Lock-In Date.

« If the former Spouse of the Certificate Owner becomes the sole owner of the Account, then the Certificate
Owner may request that the Certificate be reissued with the former Spouse as the sole Certificate Owner and
sole Covered Person; otherwise, the Certificate may be terminated.

« If the Certificate is reissued, then a new Coverage Base (calculated as of the date the new Certificate is
issued) will apply.

«  The then current Certificate Fee applicable to single life Certificates will apply to the new Certificate.

» If the Account is divided between the Certificate Owner and former Spouse, the Certificate Owner or
Certificate Owners may request that that the Certificate be reissued as one or two new Certificates;
otherwise, the Certificate will be terminated. In either event:

* Any single life Certificate issued in connection with a divorce must comply with Our rules on who
may be a Certificate Owner and who may be a Covered Person.

* A new Coverage Base (calculated as of the date the new Certificate is issued) will apply to each new
Certificate.

«  The then current Certificate Fee applicable to single life Certificates will apply to each new
Certificate.

» Inthe case of a joint life Certificate, if there is a divorce and one of the joint Covered Persons dies before
the date on which the Insured Event occurs, the Certificate will terminate as of the date of death in order to
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comply with the Code unless a single life Certificate or two single life Certificates have been issued before
the date of death.

If the divorce occurs after the Lock-In Date, the terms of the divorce settlement agreement or court-issued divorce decree will govern
the disposition of any subsequent benefit payments and the transfer of the rights under the Certificate, provided, however, that such
Covered Amount payments may not be split or divided (i.e., the Company will not make payments to multiple payees).

Death of a Certificate Owner or Covered Person
Death: Single Life Certificate

Prior to the Lock-In Date, if the Certificate Owner/Covered Person dies, the Certificate will terminate as of the date of death and no
payments will be made under the Certificate unless the following conditions are met:

(@) The Certificate is in force;

(b)  The deceased Certificate Owner’s (or Qualified Account beneficial owner’s) Spouse on the date of death is the sole
beneficiary of the Certificate and Account either directly or via a trust which is a grantor trust for federal income tax
purposes (or is a general partner of a Family Limited Partnership which is the beneficiary of the Account);

(c) The Spouse becomes the sole owner of the Account either directly or via a trust which is a grantor trust for federal income
tax purposes (or with respect to a Qualified Account the sole beneficial owner of a compliant Qualified Account where the
Covered Asset Pool and if applicable the Certificate was rolled in accordance with the Code) (or is a general partner of the
Family Limited Partnership holding the Account);

(d) The Account is not owned by a non-natural person other than a Qualified Account trust, Family Limited Partnership
(meeting certain conditions), or a trust which is a grantor trust for federal income tax purposes; and

(e) The Spouse meets the eligibility requirements for issuing a Certificate.
If all of the above conditions are met, the surviving Spouse may elect to continue the Certificate. In that event, the surviving Spouse
will become the Covered Person and the Certificate Owner (unless the Certificate is owned by a Qualified Account or grantor trust
whose beneficial owner is the surviving Spouse).

Note: If a single life Certificate is owned by a non-natural person, then the foregoing provisions shall apply, substituting Covered
Person for the owner.

Death: Joint Life Certificate

Prior to the Lock-In Date, if a Certificate Owner/Covered Person dies, the Certificate will terminate as of the date of death and no
payments will be made under the Certificate unless the following conditions are met:

(@ The Certificate is in force;

(b) The deceased Certificate Owner’s (or Qualified Account beneficial owner’s) Spouse on the date of death is the sole
beneficiary and/or joint owner of the Certificate and Account either directly or via a trust which is a grantor trust for
federal income tax purposes (or is a general partner of a Family Limited Partnership which is the beneficiary of the
Account);

(c) The Spouse becomes the sole owner of the Account either directly or via a trust which is a grantor trust for federal income
tax purposes (or with respect to a Qualified Account the sole owner of a compliant Qualified Account where the Covered
Asset Pool and if applicable the Certificate was rolled in accordance with the Code) (or is a general partner of the Family
Limited Partnership holding the Account); and

(d) The Account is not owned by a non-natural person other than a Qualified Account trust, Family Limited Partnership
(meeting certain conditions), or a trust which is a grantor trust for federal income tax purposes.

If all of the above conditions are met, the surviving Spouse may continue the Certificate. In that event, the surviving Spouse will
become the Covered Person and the Certificate Owner (unless the Certificate is owned by a Qualified Account or grantor trust whose
beneficial owner is the surviving Spouse).

Note: If a joint life Certificate is owned by a non-natural person, then the foregoing provisions shall apply, substituting Covered
Persons for the joint owners.
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On or after the Lock-In Date, if a Covered Person dies, the Certificate will terminate and no further payments will be made under the
Certificate, unless the Certificate is a joint life Certificate and a Covered Person is alive, in which case the Certificate will continue as
long as the surviving Covered Person remains alive.

In the case of a Certificate owned by an eligible non-natural person, the eligible non-natural person shall be the sole Certificate Owner
on behalf of the surviving Covered Person.

Tax Information

For the purposes of Section 401(a)(9) of the Code in the case of a Certificate owned by a Qualified Account, the Spouse of the
beneficial owner of the Qualified Account shall be the sole designated beneficiary of the Qualified Account.

For purposes of section 72(s) of the Code,

» inthe case of a Certificate owned by one individual, the Spouse of the Certificate Owner shall be the designated
beneficiary of the Certificate Owner, and

* inthe case of a jointly owned Certificate, each joint Certificate Owner shall be the designated beneficiary of the
other Certificate Owner.

In all events, the Certificate will comply with section 72(s) of the Code.
Cancellation

You may cancel the Certificate by sending written notice to the Company. If you cancel the Certificate outside of the Free Look
Period, We will not refund any Certificate Fees that you may have paid. If you cancel your Certificate, you may not purchase a new
Certificate.

When Certificate Coverage Terminates
Certificate coverage terminates:

* onarelevant Certificate Owner’s or Covered Person’s death, as the case may be, prior to the Insured Event, as described
in Section 4, “Death of a Certificate Owner or Covered Person”;

* onarelevant Annuitant’s death or joint Annuitant’s death, as the case may be, after the Insured Event, as described in
Section 4, Benefit Payments;

e upon assignment, pledge, viatication, levy or garnishment of any Covered Asset or any of the rights under the Contract
and Certificate to the Coverage Amount;

« upon the transfer, sale or other disposition of all or substantially all of the Covered Asset Pool into Ineligible Assets
« upon non-payment of the Certificate Fee;

» on the date the Coverage Base or Coverage Amount is reduced to zero due to an Excess Withdrawal;

* on the date We receive any Certificate Owner’s written notice to cancel,

« if the composition of the Covered Asset Pool does not meet then applicable Composition Requirements and the non-
compliance is not corrected by the Compliance Deadline;

« if the Financial Institution, the Third-Party Administrator, or the Certificate Owner does not provide or give Us access to
the information or data necessary to monitor the composition of the Certificate Owner’s Account;

« if the Certificate Owner/Covered Person’s age (or Certificate Owner/Covered Person’s Spouse’s, if a joint life Certificate)
is misstated and the Certificate would not have been issued had such age(s) not been misstated;

« if the Certificate Owner does not transfer the Account to a then approved Financial Institution within the prescribed time
following removal of a Financial Institution as described under “Disapproved Financial Institution; or

» with respect to a Certificate covering an Account held by a Family Limited Partnership if the Certificate Owners/Covered
Persons are no longer the sole general partner(s) of the Family Limited Partnership;

» change of law as described in Section 9—Additional Information, Amendments; or

» upon termination of the Contract.
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Upon termination of the Certificate or the Contract We will refund any unearned Certificate Fee. Certificate Fees will be refunded
(subject to any applicable Certificate Fee Adjustment) on a pro-rated basis for the period beginning on the date of termination and
ending on the last day of the current Certificate quarter in which the termination occurs. Termination of the Certificate will result in
the loss of all current and future benefits provided by the Contract and Certificate. You may not purchase a new Certificate if you
cancel the Certificate. If the Certificate Owner terminates the Certificate and subsequently purchases a new contingent annuity
certificate or contract or similar product, if available, the new certificate will have its own Certificate Fee Percentage, which may be
higher than the Certificate Fee Percentage under the Certificate issued under the Contract, and its own coverage terms, which may not
be as advantageous as the coverage terms available through the Certificate under the Contract.

After the Company satisfies all obligations with respect to any benefit established under the Contract or any Certificate issued
hereunder, the Contract will terminate and the Company will be relieved of all further liability.

Disapproved Financial Institution

If, prior to an Insured Event, for any reason We remove a Financial Institution maintaining a Certificate Owner’s Account from Our
list of approved Financial Institutions, then the Certificate Owner must maintain compliance with the terms of the Certificate and
transfer the Account from the disapproved Financial Institution to an approved Financial Institution within ninety (90) calendar days.
Different Financial Institutions may assess different fees and charges for their services. Accordingly, if you are required to transfer
from a disapproved Financial Institution to an approved Financial Institution you may be subject to higher Advisory Fees and charges.

We will send the Certificate Owner a notice upon disapproval of the Certificate Owner’s current Financial Institution. Your Certificate
will terminate and no benefits will be paid unless you (i) move your Account to an approved Financial Institution within 90 days of
the date We send notice of disapproval, (ii) maintain compliance with the Composition Requirements and provide or give Us access to
the information or data necessary to monitor the composition of your Account at all times, and (iii) comply with all other applicable
terms of the Certificate. We will provide the Certificate Owner with written notice of the termination.

A current list of approved Financial Institutions is available at: retireone.com.

In addition, your Certificate will terminate and no benefits will be paid if the Financial Institution that is the custodian or sponsor of
your IRA, or the custodian or trustee of your Qualified Account and that custodian/sponsor/trustee discontinues its services unless
(i) you replace the custodian/sponsor/trustee within 90 days of discontinuance of service, (ii) maintain compliance with the
Composition Requirements and provide or give Us access to the information or data necessary to monitor the composition of your
Account at all times, and (iii) comply with all other applicable terms of the Certificate.

Certificate Fee Refund

If We terminate the Contract and Certificates issued thereunder pursuant to a disapproved Financial Institution We will refund any
unearned Certificate Fee to the Certificate Owners. Certificate Fees will be refunded (subject to any applicable Certificate Fee
Adjustment) on a prorated basis for the period beginning on the date of termination and ending on the last day of the current
Certificate quarter in which the termination occurs.

SECTION 5—ELIGIBLE ASSETS

The Contract provides protection relating to Eligible Assets by ensuring that, regardless of how the Eligible Assets actually perform
after the Lock-In Date, the Annuitant will receive predictable income payments for as long as the Annuitant lives so long as specified
conditions are met.

The Eligible Assets currently consist of Eligible Funds and Eligible Strategies.

The Eligible Funds are currently mutual funds, including exchange traded funds or “ETFs,” specified by Us. An “ETF” is a type of
pooled investment vehicle that invests in the securities of other issuers and the shares of which, unlike a traditional mutual fund, are
traded on an exchange in secondary markets. Each share of an ETF represents an undivided ownership interest in the portfolio held by
an ETF. ETFs will be valued under the Certificate according to their closing value.

The Eligible Strategies are currently specified groups of mutual funds and ETFs held in accordance with specified allocation

percentages and requirements. Individual investments (mutual funds and ETFs) held in accordance with an Eligible Strategy are
referred to as Eligible Strategy Funds. Certain Eligible Strategy Funds may not be designated as Eligible Funds.
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The Eligible Strategies are developed by a third-party consultant and approved by Us for use with the Certificate. The designation of
an Eligible Strategy for use with the Certificate does not constitute a recommendation of the Eligible Strategy, and neither We nor the
third-party consultant is providing investment advice to you with respect to the Eligible Strategies. The Eligible Strategies are static
and the allocation percentages among Eligible Strategy Funds will not be periodically updated. However, We may offer new Eligible
Strategies from time to time. In addition, We will review the Eligible Strategies, and We may remove an Eligible Strategy from the list
of Eligible Assets if the allocation among the Eligible Strategy Funds is no longer consistent with Our risk tolerances under the
Certificate.

We may make new Eligible Assets available or cease making existing Eligible Assets available at any time in Our complete
discretion. If We remove an Eligible Asset, the Certificate Owner will be provided with written notice at least thirty (30) days before
the change. If We notify a Certificate Owner that the list of Eligible Assets has changed, the Certificate Owner will have thirty

(30) days from the date of the notice to reallocate the Covered Asset Pool (if necessary) to conform to the then applicable Composition
Requirements. If the Certificate Owner fails to reallocate to the then prevailing Composition Requirements within the Compliance
Deadling, the Certificate will terminate and no benefits will be paid. Transfers may have tax consequences depending on whether the
Eligible Assets are in a Nonqualified Account or a Qualified Account. For example, any sales resulting from a reallocation to Eligible
Assets in a Nonqualified Account will be a taxable event, and you may not be able to apply the proceeds therefrom to purchase
Eligible Assets on a tax-free basis. Any sales resulting from a reallocation to Eligible Assets in a Qualified Account will not result in
current taxation.

For a current list of Eligible Assets, you may contact your financial professional or go to the website: retireone.com. In addition, not
all Eligible Assets may be available through your Financial Institution or financial professional. Contact your financial professional
for a list of Eligible Assets available for your Account.

We have divided the Eligible Funds into the following Asset Class Categories:

Asset Class Categories
International Investment Grade Debt
Core Investment Grade Debt
High Yield Debt
International High Yield Debt
Emerging Markets Debt
Real Estate
International Large Equity
Domestic Large Equity
Commodities
Domestic Mid Cap Equity
Domestic Small Cap Equity
Emerging Markets Small Equity
Alternative Funds
International Small Equity
Emerging Markets Large Equity
Balanced

We may add, modify, replace or delete Asset Class Categories from time to time in Our complete discretion. In addition, We may
reassign one or more Eligible Funds to different Asset Class Categories (or change their Fund Factors). We have assigned Asset Class
Categories for Eligible Funds based on certain criteria which may or may not be consistent with the industry. As a result, an Eligible
Fund may not be categorized in the same Asset Class Category as that same fund utilizing different methodology. For a current list of
Eligible Funds organized by Asset Class Category, you may contact your financial professional or go to the website: retireone.com. If
We change one or more Eligible Funds’ Asset Class Categories or Fund Factors, the Certificate Owner will be provided with written
notice at least thirty (30) days before the change. If We notify a Certificate Owner that the Asset Class Categories or Fund Factors
have changed, the Certificate Owner will have thirty (30) days from the date of the notice to reallocate the Covered Asset Pool (if
necessary) to conform to the then applicable Composition Requirements. If the Certificate Owner fails to reallocate to the then
prevailing Composition Requirements within the Compliance Deadline, the Certificate will terminate and no benefits will be paid.

In addition to the Certificate Fee, there are certain fees and charges associated with the Eligible Funds and Eligible Strategy Funds,

which may reduce the Covered Asset Pool Value. These fees may include management fees, distribution fees, acquired fund fees and
expenses, redemption fees, exchange fees, advisory fees, administrative fees, sales loads, and commissions.
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Information about the Eligible Funds’ and Eligible Strategy Funds’ investment objectives, expenses, strategies and risks appears in the
respective prospectus for each Eligible Fund or Eligible Strategy Fund. Please read that separate prospectus carefully before investing
in an Eligible Fund or Eligible Strategy Fund.

The Eligible Funds and Eligible Strategy Funds may not achieve their respective investment objectives, and may be subject to
significant investment risk, including loss of the amount invested. Investing in Eligible Assets in accordance with the Composition
Requirements does not affect or reduce these risks. Purchasing a Certificate does not reduce these risks. We do not provide any
investment advice to you with respect to your Account or the Composition Requirements.

In deciding whether or not to add a fund or strategy to or remove a fund or strategy from the list of Eligible Assets, Our primary focus
is the cost of the guarantee We provide. In reviewing changes to the list of Eligible Assets We consider a variety of factors, including,
without limitation:

+  composition, risk, volatility, expenses, and performance of the fund or strategy;

» the extent to which there are available hedging derivatives with direct correlation to the fund or funds in a strategy; and

« the liquidity and cost of derivatives needed to hedge against investment risks.
The selection of Eligible Assets and the Composition Requirements are generally designed to provide consistent returns by reducing
risk; accordingly, compliance with the Composition Requirements may also limit the potential for your investments to appreciate. You

may earn a higher rate of return by selecting investments other than Eligible Assets and by investing other than in accordance with the
Composition Requirements.

NOTE: You should consult with your financial professional and tax advisor to assist you in determining whether the
Composition Requirements are suited for your financial needs and risk tolerance.

SECTION 6—DISTRIBUTION OF THE CERTIFICATE

We have entered into an underwriting agreement with Transamerica Capital, Inc. (“TCI”), an affiliate of the Company, for the
distribution and sale of the Certificate. Pursuant to this agreement, TCI serves as principal underwriter for the Certificates, although
new Certificates are not currently being offered. TCI is not obligated to sell any number or dollar amount of Certificates. Although
TCI was obligated to use its best efforts to locate retail broker-dealers to solicit applications for the Certificate, that obligation is now
suspended. TCI is located at 4600 S. Syracuse Street, Suite 1100, Denver, Colorado 80237-2719.

TCI was organized as a corporation under the laws of the State of California in 1977. TCI is registered as a broker-dealer with the
SEC under the Exchange Act, as well as with the securities commissions of the states in which it operates, and is a member of the
Financial Industry Regulatory Authority (“FINRA”). More information about TCI is available through FINRA at finra.org or by
calling (800) 289-9999.

TCI has selling agreements with affiliated and unaffiliated broker-dealers to sell the Certificates, although no such sales are currently
being made. The financial professionals of these selling firms are registered with FINRA and with the states in which they do
business, and are licensed as insurance agents in the states in which they do business and are appointed by Us.

No commissions are paid for sales of the Certificate. See the prospectuses for the Eligible Funds or Eligible Strategy Funds for
information on sales charges and compensation for sales of those investments.

We pay compensation to the Third-Party Administrator for providing administrative services related to monitoring the composition of
the Certificate Owners’ Covered Asset Pool in accordance with Our requirements.

We have discontinued offering the Certificates.
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SECTION 7—TAX CONSIDERATIONS

The following is a general discussion based on Our interpretation of current Federal income tax law. This discussion does not cover
every situation and does not address all possible circumstances. In general, this discussion does not address the tax treatment of
transactions involving the investments in your Account. Further, no attempt is made to consider any applicable state tax or other tax
laws, or to address any federal estate, or state and local estate, inheritance and other tax consequences, of the Certificate. Tax
consequences will depend on your individual circumstances.

The Certificate is a new and innovative type of contract. While the IRS has issued favorable private letter rulings (“PLRs”)
concerning products similar to the Certificate issued by other insurance companies, these rulings are not binding on the IRS with
respect to the Certificate and a purchaser of the Certificate cannot rely on the conclusions the IRS reached in those PLRs. Due to
factual differences between the Certificate and the products involved in these PLRs, and their non-precedential nature, the analysis
and rulings in the PLRs may not reflect the IRS’s position with respect to the tax treatment of the Certificate, now or in the future. In
addition, the PLRs do not address how products similar to the Certificate that are issued in connection with qualified retirement
arrangements, such as a 401(k) plan or IRA, are treated for tax purposes. We can give no assurances that the IRS will agree with Our
interpretations regarding the proper tax treatment of a Certificate or the effect (if any) of the purchase of a Certificate on the tax
treatment of any transactions in your Account, or that a court will agree with Our interpretations if the IRS challenges them. Please
consult your own qualified tax advisor regarding the potential tax consequences of the Certificate in your particular
circumstances.

Different tax rules apply to Qualified Accounts and Nonqualified Accounts, and the tax rules applicable to Qualified Accounts vary
according to the type of Qualified Account and the terms and conditions of the Qualified Account. Plan fiduciaries purchasing a
Certificate to hold in a Qualified Account and purchasers who intend to use the Certificate in connection with a Qualified Account
should seek competent advice.

We may occasionally enter into settlements with owners and beneficiaries to resolve issues relating to the Certificate. Such settlements
may be reported on the applicable tax form (e.g., Form 1099) provided to the taxpayer and the taxing authorities.

Nonqualified Accounts

Treatment of a Certificate as an Annuity Contract

Consistent with PLRs that have been issued by the IRS with respect to similar products offered by other insurance companies, We
intend to treat a Certificate as an annuity contract for federal income tax purposes. As noted above, however, these rulings are not
binding on the IRS with respect to the Certificate. Due to factual differences between the Certificate and the products involved in these
PLRs, and their non-precedential nature, the analysis and rulings in the PLRs may not reflect the IRS’s position with respect to the tax
treatment of the Certificate, now or in the future. Thus, while We believe that the factual differences between the Certificate and the
products involved in the PLRs should be immaterial and that the reasoning underlying the PLRs supports treating a Certificate as an
annuity for federal income tax purposes, it is possible that a Certificate could be treated as some other type of financial instrument or
derivative for such purposes, with different tax consequences than if it were treated as an annuity. If you are the holder or beneficiary
of a Certificate, in view of the limited guidance you should consult your own tax advisor regarding the proper tax treatment of a
Certificate.

In order to be treated as an annuity contract for federal tax purposes, a Certificate needs to contain certain provisions prescribing
distributions that must be made when an owner of the Certificate dies. We believe that by its terms a Certificate satisfies these
requirements. In all events, We will administer a Certificate to comply with these federal tax requirements.

As a general rule, a Certificate also needs to be owned by a natural person to be treated as an annuity contract for federal income tax
purposes. Under the relevant rules, however, a Certificate that is owned by a trust or other entity holding the Certificate as an agent for
a natural person is treated as owned by a natural person for federal income tax purposes. If someone other than a natural person will be
the owner of a Certificate, such as a trust, a tax advisor should be consulted before the Certificate is purchased to determine whether
the Certificate will be treated as owned by a natural person.

It is possible that at certain advanced ages, a Certificate might no longer be treated as an annuity contract if the Insured Event has not
occurred before that age. You should consult with a tax advisor about the possible tax consequences in such circumstances.
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Treatment of Benefit Payments under a Certificate

Assuming that a Certificate is treated as an annuity contract for tax purposes, payments under the Certificate beginning if and when
the Insured Event occurs should be treated in part as taxable ordinary income and in part as non-taxable recovery of the aggregate total
Certificate Fees you have previously paid under your Certificate (your “investment in the Certificate”) until you recover all of your
investment in the Certificate. The amount that is not taxable prior to recovering all of your investment in the Certificate should be
based upon the ratio of your investment in the Certificate to the expected value of the annuity payments to be made under the
Certificate if and when the Insured Event occurs. After you recover all of your investment in the Certificate, annuity benefit payments
will be taxable in full as ordinary income. You should consult a tax advisor as to the tax treatment of benefit payments under the
Certificate.

In addition, We will withhold and send to the U.S. Government a part of the taxable portion of each payment made under a Certificate
unless you elect out of withholding. In certain circumstances, We may be required to withhold tax.

Separate Treatment of a Certificate and an Account

Consistent with PLRs that have been issued by the IRS with respect to similar products issued by other insurance companies, We
intend to treat a Certificate as an annuity contract that is separate and apart from the assets in your Account for federal income tax
purposes.

Your Account

In view of the conclusions reached in those PLRs, We believe that the tax treatment of transactions involving the assets in your
Account including redemptions, dispositions, and distributions with respect to such assets, should generally be the same as such
treatment would be in the absence of a Certificate. (The tax treatment of such transactions is beyond the scope of this prospectus, and
you should consult a tax advisor for further information about the tax treatment of assets in your Account.) Thus, in general, We
believe that (1) distributions and dividends on investments in your Account will not be treated as payments under your Certificate, but
rather as distributions with respect to such investments; (2) amounts received on redemption or disposition of your assets in your
Account will be treated as amounts realized on a sale or exchange of such assets rather than as distributions under your Certificate;
and (3) the purchase of a Certificate should not result in either (a) loss of the benefit of preferential income tax rates applicable to
dividends paid on assets in your Account otherwise constituting “qualified dividend income” (if applicable under the tax law in effect
at the time of distribution) or (b) under the so-called “straddle” rules, suspension of the holding period for purposes of determining
eligibility for long-term capital gains treatment of any gains, or potential deferral of losses, when assets in your Account are sold or
exchanged.

The IRS could disagree with Our conclusions as to the tax treatment of transactions involving the assets in your Account. If the
Internal Revenue Service were to successfully take a different position on these issues, it could have a material adverse effect on the
tax consequences of your acquisition, holding and disposition of assets in your Account. The tax consequences could also change due
to changes in the tax laws. Given the new and innovative character of a Certificate, you should consult your own tax advisor as to the
tax consequences, if any, of a Certificate under the “qualified dividend income” (if applicable under the tax law in effect at the time of
distribution) and “straddle” rules, as well as other relevant tax provisions, both at the time of initial purchase and in subsequent years.

Payment of the Certificate Fee

Payment of the Certificate Fee with proceeds from the sale of investment assets held in your Account or from the cash account may
have tax consequences. You should consult a tax advisor for further information.

Transfers, Assignments, or Designation of Payees

A transfer of ownership or assignment of a Certificate, the designation of a payee who is not also the owner, and certain other
transactions may result in certain income tax consequences to the owner that are beyond the scope of this discussion. An owner
contemplating any such transaction should consult a competent tax adviser with respect to the potential tax effects of such a
transaction.

Qualified Accounts

The Certificate may be used with traditional Individual Retirement Accounts and Roth IRA Accounts, tax-sheltered annuity custodial
accounts, eligible deferred compensation plans and qualified plans (collectively “Qualified Accounts™). The Certificate is not available
as an Individual Retirement Annuity or Roth IRA Annuity. A Certificate may be purchased in connection with a Covered Asset Pool
held under any of these arrangements. If permitted by the terms of the Qualified Account, the Certificate may be held as an asset of the
Qualified Account or may be held directly by the Covered Person who is the beneficial owner of the Qualified Account.

50



The tax results for a Certificate may vary according to the terms and conditions of the Qualified Account. No attempt is made here to
provide more than general information about the use of the Certificate with any Qualified Account. Beneficial owners under any
Qualified Account, as well as beneficiaries, are cautioned that the rights of any person to any benefits under any Qualified Account are
subject to the terms and conditions of that Qualified Account or limited by applicable law, regardless of the terms and conditions of
the Certificate.

We may discontinue offering the Certificates to new Owners that plan to use the Certificate with a Qualified Account. The Certificate
is generally available only with respect to the Qualified Account for which the Certificate is purchased.

*  We are not responsible for determining whether the Certificate complies with the terms and conditions of, or
applicable law governing, any Qualified Account. You are responsible for making that determination. Similarly,
We are not responsible for administering any applicable tax or other legal requirements applicable to the Qualified
Account. You, a plan fiduciary, or a service provider, as applicable, for the Qualified Account are responsible for
determining that distributions, beneficiary designations, Composition Requirements, charges and other
transactions under the Certificate are consistent with the terms and conditions of the Qualified Account and
applicable law.

« Traditional IRAs, tax-sheltered annuity custodial accounts, eligible deferred compensation plans and qualified
plans are subject to lifetime required minimum distribution rules. Withdrawals from your Covered Asset Pool
taken to meet required minimum distribution requirements after the Lock-In Date may be made available as an
Additional Coverage Amount and, if so, do not cause an Excess Withdrawal. (See “Additional Coverage
Amount.”)

»  The Certificate Fee may be paid from assets in your Qualified Account if permitted under the terms of the
Qualified Account. You should consult your tax advisor regarding the tax consequences of paying the Certificate
Fee from your Qualified Account. If your Qualified Account is the only source to pay the Certificate Fee and is
insufficient to pay the Certificate Fee or is not permitted under the terms of the Qualified Account to pay the
Certificate Fee, the Certificate will terminate.

If you choose to have your Qualified Account own the Certificate, the actuarial present value of the Certificate (calculated in
accordance with Treasury Regulation 1.401(a)(9)-6) may need to be included in the value of the Qualified Account for the purposes of
calculating the required minimum distribution amount for the Qualified Account. If the actuarial present value of the Certificate is
included in the calculation, your required minimum distribution may be higher than it would be if the Certificate is held outside the
Qualified Account.

As noted above, there is no guidance from the Internal Revenue Service on the effects on a Qualified Account of the purchase of a
contingent deferred annuity contract such as the Certificate. The following discussion identifies certain issues relating to the
Certificate that a plan fiduciary or purchaser should consider before purchasing a Certificate to be held in a Qualified Account or in
connection with a Qualified Account. This discussion is not intended to be exhaustive. Plan fiduciaries and purchasers should consult
a tax and/or legal advisor before purchasing the Certificate because the purchase of the Certificate could affect the qualification of
the Qualified Account.

Certain types of Qualified Accounts are subject to nondiscrimination rules, which generally require that benefits, rights or features of
the Qualified Account not discriminate in favor of highly compensated employees. In evaluating whether the Certificate is suitable for
purchase to be held in a Qualified Account or in connection with such Qualified Account, a plan fiduciary should consider the effect
of the requirement that in order to purchase the Certificate, the participant must have at least $50,000 invested in Covered Assets on
the Qualified Account’s compliance with applicable nondiscrimination requirements. A plan fiduciary should also consider the extent
to which other aspects of the Certificate, e.g., Certificate Fee reductions, may affect the Qualified Account’s compliance with the
nondiscrimination requirements.

Certain types of Qualified Accounts are subject to qualified joint and survivor annuity rules under sections 401(a)(11) and 417 of the
Code (“QJSA rules”), which provide rights to a spouse or former spouse of a participant in certain circumstances. Although the
manner in which the QJSA rules apply to the Certificate is unclear, We believe that spousal consent is required at the time the
participant makes an election for single or joint life coverage.

A prospective plan fiduciary should also consider how the Certificate affects a Qualified Account’s compliance with the nonforfeiture
rules when held by a Qualified Account. For example, it is unclear whether the Certificate is part of the “balance of the employee’s
account” within the meaning of section 411(a)(7) of the Code, and, if so, whether a discontinuance or adjustment in the Certificate
(such as upon the participant taking an “excess” withdrawal) could result in an impermissible forfeiture under section 411(a) of the
Code. We believe that even if the Certificate is part of the “balance of the employee’s account” there would be no impermissible
forfeiture in these circumstances.
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Numerous income tax rules govern Qualified Accounts, including rules with respect to: maximum contributions, required
distributions, penalty taxes on early or insufficient distributions and income tax withholding on distributions. The following is a
general description of Qualified Accounts and of the use of the Certificate in connection with those Accounts.

Qualified Accounts

Sections 408(a) and 408A of the Code permit eligible individuals to contribute to an individual retirement program known as an
“IRA” or “Roth IRA,” respectively. Section 403(b)(7) of the Code permits employees of eligible employers to contribute to tax-
sheltered annuity custodial accounts. Section 457 of the Code permits employees under an eligible deferred compensation plan to
contribute to such plan. Section 401(a) of the Code permits employees of employers who establish qualified plans to contribute to
such plans. Section 408(p) of the Code allows employers to establish a type of IRA called SIMPLE (Savings Incentive Match Plan for
Employees). Section 408(k) of the Code allows employers to establish Simplified Employee Pension (“SEP”) IRAs. These plans are
subject to limitations on the amount that may be contributed, the persons who may be eligible to participate and on the time when
distributions must commence. In addition, distributions from these plans may be transferred on a tax-deferred basis into another of
these plans.

Tax on Certain Distributions Relating to Qualified Accounts

In the case of distributions to you from your traditional IRA (see discussion of Roth IRA below), your tax-sheltered annuity custodial
account or your qualified plan, it is possible that part of or all of the distribution may be taxable. In addition, Section 72(t) of the Code
imposes a 10% penalty tax on the taxable portion of any distribution from IRAs, tax-sheltered annuity custodial accounts or qualified
plans subject to certain exceptions set forth in the Code. To the extent amounts are not includable in gross income because they have
been properly rolled over to another IRA or to another eligible qualified plan, no tax penalty will be imposed. The tax penalty also will
not apply to: (a) distributions made on or after the date on which you reach age 59 Y%; (b) distributions following your death or
disability (for this purpose disability is as defined in Section 72(m)(7) of the Code); (c) distributions that are part of substantially equal
periodic payments made not less frequently than annually for your life (or life expectancy) or the joint lives (or joint life expectancies)
of you and your designated beneficiary; and (d) certain other distributions specified in the Code.

Generally, distributions from a traditional IRA must commence no later than April 1 of the calendar year following the year in which
you attain age 70 Y. Distributions from a tax-sheltered annuity custodial account, eligible deferred compensation plan or qualified
plan must generally commence not later than the later of April 1 of the calendar year following the year in which you attain age 70 %
or the calendar year in which you retire. Required distributions must be made at least annually over a period not exceeding your life
(or life expectancy) or the joint lives (or joint life expectancies) of you and your designated beneficiary. Distribution requirements also
apply to IRAs upon the death of the IRA owner and to tax-sheltered annuity custodial accounts, eligible deferred compensation plans
and qualified plans upon the death of the participant. If the required minimum distributions are not made, a 50% penalty tax is
imposed as to the amount not distributed.

Roth IRAs, as described in Code section 408A, permit certain eligible individuals to make non-deductible contributions to a Roth IRA
in cash or as a rollover or transfer from another Roth IRA or other IRA. A rollover from or conversion of a traditional IRA to a Roth
IRA is generally subject to tax and other special tax rules apply. You may wish to consult a tax advisor before combining any
converted amounts with any other Roth IRA contributions, including any other conversion amounts from other tax years. Distributions
from a Roth IRA generally are not taxed, except that, once aggregate distributions exceed contributions to the Roth IRA, income tax
and a 10% penalty tax may apply to distributions made (1) before age 59 % (subject to certain exceptions) or (2) during the five
taxable years starting with the year in which the first contribution is made to any Roth IRA.

Distributions may be subject to withholding on the taxable part of the distribution unless you elect out of withholding. In certain
circumstances, withholding may be required.

Qualified Accounts and Continuation of Certificate

For non-IRA Qualified Accounts holding the Certificate, if the surviving Spouse of the beneficial owner of the Qualified Account
wishes to continue the Certificate, the surviving Spouse must roll over the Covered Assets and the Certificate to a compliant Qualified
Account holding assets at an approved Financial Institution. The surviving Spouse must be the beneficial owner of the Qualified
Account and the Covered Person.
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This rollover requirement may limit or prevent the surviving Spouse from receiving any benefits under a joint life Certificate (or
continuing a single life Certificate). You should take this into consideration when deciding whether you want to cover joint lives with
assets held in your non-IRA Qualified Account.

Seek Tax Advice

The above description of federal income tax consequences of the different types of arrangements which may be covered by a
Certificate offered by this prospectus is only a brief summary meant to alert you to the issues and is not intended as tax advice.
Anything less than full compliance with the applicable rules, all of which are subject to change, may have adverse tax consequences.
Any person considering the purchase of a Certificate in connection with an arrangement described above should first consult a
qualified tax advisor with regard to the suitability of the Certificate for such arrangement.

Other Tax Matters

Relationships Not Denominated as Marriage

For federal tax purposes, the Internal Revenue Service has ruled that the term “spouse” does not include an individual who has entered
into a registered domestic partnership, civil union, or other similar relationship that is not denominated as a valid marriage entered into
under the laws of that jurisdiction. The Company intends to administer the Certificate consistent with this ruling until further guidance
is provided. Persons who do not meet the definition of “spouse” under federal tax law may have adverse tax consequences. Please
consult a tax adviser for more information on this subject.

Medicare Tax

Distributions from nonqualified annuity contracts will be considered “investment income” for purposes of complying with the
Medicare tax on investment income. Thus, in certain circumstances, a 3.8% tax may be applied to some or the entire taxable portion of
distributions (e.g., earnings) from a Certificate to individuals whose income exceeds certain threshold amounts ($200,000 for filing
single, $250,000 for married filing jointly and $125,000 for married filing separately). We are required to report distributions made
from nonqualified annuity policies as being potentially subject to this tax. While distributions from Qualified Accounts are not subject
to the tax, such distributions may be includable in income for purposes of determining whether certain Medicare Tax thresholds have
been met. Please consult a tax advisor for more information.

Annuity Purchases by Residents of Puerto Rico

The Internal Revenue Service has ruled that income received by residents of Puerto Rico under life insurance or annuity contracts
issued by a Puerto Rico branch of a United States life insurance company is U.S.-source income that is generally subject to U.S.
federal income tax.

Annuity Purchases by Nonresident Aliens and Foreign Corporations

The discussion above provides general information (but not tax advice) regarding U.S. federal income tax consequences to annuity
purchasers that are U.S. citizens or residents. Purchasers that are not U.S. citizens or residents will generally be subject to U.S. federal
withholding tax on taxable distributions from annuity contracts at a 30% rate, unless a lower treaty rate applies. In addition, purchasers
may be subject to state and/or municipal taxes and taxes that may be imposed by the purchaser’s country of citizenship or residence.
Prospective purchasers who are not U.S. citizens or residents are advised to consult with a qualified tax advisor regarding U.S., state,
and foreign taxation with respect to a Certificate purchase.

Foreign Account Tax Compliance Act (“FATCA”)

If the payee of a benefit payment from the Certificate is a foreign financial institution (“FFI”) or a non-financial foreign entity
(“NFFE”) within the meaning of the Code, as amended by the Foreign Account Tax Compliance Act (“FATCA”), the distribution
could be subject to U.S. federal withholding tax on the taxable amount of the distribution at a 30% rate irrespective of the status of any
beneficial owner of the Certificate or benefit payment. The rules relating to FATCA are complex, and a tax advisor should be
consulted if an FFI or NFFE is or may be designated as a payee with respect to the Certificate.

Conversion Offer

We may offer owners of Fixed Contingent Annuity Certificates issued by TALIC (“Existing Certificates™) the option to convert their
Existing Certificates for the Certificate described in this prospectus (“New Certificate”). We believe that this conversion should be
considered tax-free under section 1035 of the Code. Section 1035 of the Code provides that no gain or loss shall be recognized on the
exchange of one annuity contract for another annuity contract provided that certain requirements are met. As described above, We
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believe that the Certificates should be treated as annuity contacts under the Code. Thus, We believe any exchange of an Existing
Certificate for a New Certificate should qualify as a tax-free exchange under section 1035 of the Code as long as the New Certificate
is held by the same Certificate Owner(s) and covers the same Covered Person(s). However, the Internal Revenue Service could take
the position that the conversion of the Certificates is a taxable event. Please consult with your tax advisor regarding the tax
consequences of a conversion transaction prior to electing to participate in such an offering.

Possible Tax Law Changes

Although the likelihood of legislative changes is uncertain, there is always the possibility that the tax treatment of the Certificate could
change by legislation or otherwise. Consult a tax advisor with respect to legislative developments and their effect on the Certificate.
We have the right to modify the Certificate in response to legislative changes that could otherwise diminish the favorable tax treatment
that annuity contract owners currently receive. We make no guarantee regarding the tax status of any Certificate and do not intend the
above discussion as tax advice.

SECTION 8—TRANSAMERICA ADVISORS LIFE INSURANCE COMPANY

The Company

Transamerica Advisors Life Insurance Company was incorporated under the laws of the State of Washington on January 27, 1986. It
was redomesticated to the State of Arkansas on August 30, 1991. It is engaged in the sale of life insurance and annuity products. On
December 28, 2007, the Company became an indirect wholly owned subsidiary of Aegon USA, Inc., now Aegon USA, LLC (“Aegon
USA”). Aegon USA is a wholly-owned indirect subsidiary of Transamerica Corporation which conducts most of its operations
through subsidiary companies engaged in the insurance business or in providing non-insurance financial services. All of the stock of
Transamerica Corporation is indirectly owned by Aegon N.V. of the Netherlands, the securities of which are publicly traded. Aegon
N.V., a holding company, conducts its business through subsidiary companies engaged primarily in the insurance business. Prior to
July 1, 2010, the Company was known as Merrill Lynch Life Insurance Company.

TALIC is currently licensed in 49 states, the District of Columbia, Puerto Rico, the Virgin Islands, and Guam.

Financial Condition of the Company

The Certificate is not a separate account product, which means that no assets are set aside in a segregated or “separate” account to
satisfy Our obligations under the Certificates. Any benefits paid after the Insured Event will be paid from Our general account and,
therefore, are subject to Our claims-paying ability. We issue other types of insurance policies and financial products as well, and We
pay Our obligations under these products from Our assets in the general account.

As an insurance company, We are required by state insurance regulation to hold a specified amount of reserves in order to meet all the
contractual obligations of Our general account. In order to meet Our claims-paying obligations, We monitor Our reserves so that We
hold sufficient amounts to cover actual or expected contract and claims payments. However, it is important to note that there is no
guarantee that We will always be able to meet Our claims-paying obligations, and that there are risks to purchasing any insurance
product.

State insurance regulators also require insurance companies to maintain a minimum amount of capital, which acts as a cushion in the
event that the insurer suffers a financial impairment, based on the inherent risks in the insurer’s operations. These risks include those
associated with losses that We may incur as the result of defaults on the payment of interest or principal on Our general account assets,
which include bonds, mortgages, general real estate investments, and stocks, as well as the loss in market value of these investments.

How to Obtain More Information

We encourage both existing and prospective Group Contract Holders and Certificate Owners to read and understand Our financial
statements. We prepare Our financial statements on both a statutory basis and according to Generally Accepted Accounting Principles
(GAAP). Our audited GAAP financial statements, as well as other information about TALIC, are provided in Our Annual Report on
Form 10-K (for the year ended December 31, 2015). We make Our annual (10-K) and quarterly (10-Q) reports available through Our
website, transamerica.com, as soon as reasonably practicable after filing such material with, or furnishing such material to, the SEC.
Those reports and financial statements are also available on the SEC’s website at: sec.gov.

In addition, this prospectus, which constitutes part of a registration statement, does not contain all of the information set forth in the
registration statement. Parts of the registration statement are omitted from this prospectus in accordance with the rules and regulations
of the SEC. The registration statement, including exhibits, contains additional relevant information about us. You can read and copy
any reports or other information that We file at the SEC Public Reference Room at 100 F Street, NE, Washington, DC 20549. You can
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obtain information about the operation of the Public Reference Room by calling the SEC at 1-800-SEC-0330. Our filings are also
available electronically at the SEC’s website.

SECTION 9—ADDITIONAL INFORMATION

Administration of the Certificate

We have contracted with the Third-Party Administrator to provide all services relevant to the administration of the Certificate. The
Third-Party Administrator will establish and maintain the Coverage Base, calculate the Coverage Amount and Certificate Fees, and
monitor the composition of a Certificate Owner’s Covered Asset Pool. If you are entitled to benefits under the Certificate, the
Company will pay such benefits.

Notice

Where notice is required to be made to the Company, such notice must be in writing, signed, and received at Our Administrative and
Service Office. For some information or transactions, We may accept electronic notice, such as internet or telephone instructions.
Such electronic notice must meet the requirements We establish for such notices.

State Variations

The following section describes modifications to this prospectus required by one or more state insurance departments as of the date of
this prospectus. Unless otherwise noted, variations apply to all forms of Certificates we issue. References to a certain state’s variations
do not imply that we actually offer Certificates in such state. These variations are subject to change without notice and there may be
additional variations in the future.

Arizona. Upon written request we are required to provide, within a reasonable time, reasonable factual information regarding the
benefits and provisions of the Certificate.

California. Joint Life Certificates — We may require written notice of evidence that the Covered Person or joint Covered Person is
alive before any payments can begin. Effect of Automatic Step-Up — If you elect an Automatic Step-Up, you must notify us by written
notice or any other manner acceptable to us. Evidence of Survival — We may require written notice of evidence that a person is alive if
a benefit payment is based on that person being alive.

New Hampshire. During the Free Look Period, if for any reason the Certificate Owner is not satisfied with the Certificate, the
Certificate Owner may return it to us or to the agent through whom it was purchased. The entire contract and certificate as defined in
the Contract and Certificate includes, as applicable, the Contract and the Certificate, any amendments, endorsements or riders and the
application.

North Carolina. The Certificate shall be incontestable from the Certificate Date.

Oklahoma. WARNING: Any person who knowingly, and with intent to injure, defraud, or deceived any insurer, makes any claim for
the proceeds of an insurance policy containing any false, incomplete or misleading information is guilty of a felony.

Pennsylvania. If there is a conflict between the group Contract and the Certificate, the provisions of the Certificate will control. A
standalone living benefit disclosure must be given to clients at point of sale.

In most states, the Certificate is filed with the state insurance department as an individual Certificate issued under a group Contract. In
states that do not allow a group Contract filing, the Certificate is filed with the state insurance department as an individual Contract;
such states include ldaho, Louisiana, New Hampshire, North Carolina, South Carolina, South Dakota and Vermont.

Misstatement of Age

If any Covered Person’s Attained Age is misstated, benefits will be adjusted to what the correct Attained Age of the Covered Person
would provide. Any underpayment made by Us will be paid with the next payment. Any overpayment made by Us will be deducted
from future payments. However, if the Certificate would not have been issued had such age(s) not been misstated, the Certificate will
be treated as void from inception and no benefits will be paid. In this case, We will refund any unearned Certificate Fee. Certificate
Fees will be refunded (subject to any applicable Certificate Fee Adjustment) on a pro-rated basis for the period beginning on the first
day We discover the misstatement of age and ending on the last day of the Certificate quarter. We may require proof of age at any
time.
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Evidence of Survival

We may require satisfactory evidence in writing that each Certificate Owner and Covered Person is alive upon and following the
Insured Event. If the Certificate is held by a non-natural owner, the Certificate Owner must promptly notify Us in writing of the
dissolution or the cessation of the legal existence of any Certificate Owner. We may periodically review publicly available sources to
confirm the living status of any Certificate Owner or Covered Person. We may also take any and all actions that We deem necessary to
address the death or dissolution of a Certificate Owner or Covered Person, whether or not the Certificate Owner informs Us about the
same, including, but not limited to, terminating the Certificate. No payment will be made until We receive such evidence.

Suspension of Group Contract

The Group Contract Holder may suspend the Contract by giving thirty (30) days written notice to the Company. The Company may
suspend the Contract by giving the Group Contract Holder written notice. Upon receipt by the Group Contract Holder of such written
notice, the Contract is immediately suspended.

During the period the Contract is suspended, the Company will no longer accept enroliment forms from prospective Certificate
Owners and will stop issuing Certificates under the Contract. Such suspension will be considered irrevocable unless the Contract is
restored to full force and effect by written agreement between the Group Contract Holder and the Company.

However, as of the date of suspension and thereafter, an existing Certificate Owner or the non-individual entity acting as an agent on
the Certificate Owner’s behalf may continue to make Contributions into a Covered Asset Pool, subject to all terms and conditions of
the Certificate.

Amendments

The Contract and Certificate are intended to qualify as annuity contracts for federal income tax purposes. The provisions of the
Contract and Certificate are to be interpreted to maintain such qualification. To maintain such qualification, We may unilaterally
amend the Contract and any Certificate to reflect clarifications which may be needed or are appropriate to maintain such tax
qualification or to conform the Contract and Certificate to any applicable changes in tax qualification requirements. Please note that
any impediment to Our ability to exercise this right may result in adverse tax consequences.

We may also amend or delete any term or provision of the Contract or Certificate based upon any change of law. A change of law may
include, but is not limited to, any change in surplus or reserve requirements relating in any manner to this Contract as well as the
application of any new or additional laws, regulations, bulletins, directives or official interpretations with respect to the Contract,
Certificate or contingent deferred annuities, generally. We may terminate the Contract or the Certificate in any state if this type of
Contract is considered to be financial guaranty insurance.

We may also amend the Contract and any Certificate to add provisions required by any state insurance department, changes in
legislation, judicial decree, or regulatory order.

We may, from time to time, offer existing Certificate Owners the right to relinquish any or all of their rights under their Certificate in
consideration for any form of remuneration or other benefits, including exchanges of the Certificate for other investments that We may
then be offering.

Any changes to the Contract and/or the Certificate will be delivered to the Group Contract Holder or the Certificate Owner, if
applicable, and signed by Our President, Secretary or Vice President.

Entire Certificate

This prospectus describes the material provisions of the Contract. The Contract and the Certificate, any amendments, endorsements or
riders thereon and the group application constitute the entire contract between the Group Contract Holder, Certificate Owner and Us.
All statements in the enroliment form are representations and not warranties.

Assignability
General

This Contract and any Certificate issued hereunder and all applicable rights under each (such as the right to receive the benefit
payments) may not be pledged, viaticated, assigned or transferred without Our prior written approval. We are not responsible for the
validity or tax consequences of any assignment. We will not consider any request for approval of an assignment or transfer of contract
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rights until We receive instructions that We consider sufficient from you or any Certificate Owner and any assignee as to the desired
allocation of rights under the Contract.

Qualified Accounts

If a Certificate is issued in connection with a Qualified Account or to a Qualified Account, it may not be assigned, pledged, or sold,
nor may it be used as collateral for a loan or as security for the performance of an obligation.

Conversion

We may offer owners of the Fixed Contingent Annuity Certificates issued by TALIC (“Existing Certificates”) the option to convert
their Existing Certificate for the Certificate described in this prospectus (“New Certificate™) subject to specified terms and conditions
(a “Conversion Offer”). We will provide the specific terms and conditions of any such Conversion Offer at the time the offer is made.
To accept a Conversion Offer, Certificate Owners must convert their Existing Certificate for the New Certificate, subject to Our
approval.

Before electing to participate in a Conversion Offer, you should consult with your tax advisor and financial professional to determine
if it is in your best interest to participate in a Conversion Offer. We may modify or terminate a Conversion Offer at any time. A
Conversion Offer may not be available in all states or for all Existing Certificates.

Legal Matters

Associate General Counsel for the Company has provided legal advice on certain matters in connection with the issuance and
operation of the Contract and Certificates.

Experts

The financial statements incorporated in this prospectus by reference from Transamerica Advisors Life Insurance Company’s Annual
Report on Form 10-K as of December 31, 2015 and 2014 and for the two years ended December 31, 2015 have been audited by
PricewaterhouseCoopers LLP, an independent registered public accounting firm, as stated in their report, which is incorporated herein
by reference, and has been so incorporated in reliance upon their report given upon their authority as experts in accounting and
auditing. The principal business address of PricewaterhouseCoopers LLP is One North Wacker Drive, Chicago, IL, 60606.

The statement of income, comprehensive income, stockholder’s equity and cash flows incorporated in this prospectus by reference
from Transamerica Advisors Life Insurance Company’s Annual Report on Form 10-K for the year ended December 31, 2013 have
been audited by Ernst & Young LLP, an independent registered public accounting firm, as stated in their report, which is incorporated
herein by reference, and has been so incorporated in reliance upon their report given upon their authority as experts in accounting and
auditing. The principal business address of Ernst & Young LLP is Suite 3000, 801 Grand Avenue, Des Moines, lowa 50309.

Where You Can Find More Information

This prospectus, which constitutes part of a registration statement, does not contain all of the information set forth in the registration
statement. Parts of the registration statement are omitted from this prospectus in accordance with the rules and regulations of the SEC.

The registration statement, including exhibits, contains additional relevant information about Us. We are subject to the informational
requirements of the Exchange Act and, in compliance with such laws, We file annual, quarterly, and current reports and other
information with the SEC. You can read and copy any reports or other information that We file at the SEC Public Reference Room at
100 F Street, NE, Washington, DC 20549. You can obtain information about the operation of the Public Reference Room by calling
the SEC at 1-800-SEC-0330. Our filings are also available electronically at the SEC’s website: sec.gov.

Incorporation of Certain Documents by Reference

Transamerica Advisors Life Insurance Company’s Annual Report on Form 10-K for the year ended December 31, 2015 is
incorporated herein by reference. This prospectus also incorporates by reference all documents or reports We file pursuant to
Section 13(a), 13(c), 14, or 15(d) of the Exchange Act after the date of this prospectus and prior to the termination of this offering.
Such documents or reports will be a part of this prospectus from the date such documents are filed.
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Requesting Documents

You may request a free copy of any or all of the information incorporated by reference into the prospectus (other than exhibits not
specifically incorporated by reference into the text of such documents). Please direct any oral or written requests for such documents
to Our Service Center at:

Transamerica Advisors Life Insurance Company
c/o Aria Retirement Solutions

First Jefferson Centre

222 South1st Street, Suite 600

Louisville, KY 40202

877-575-2742

Public Information

We file Our Exchange Act documents and reports, including Our annual and quarterly reports on Form 10-K and Form 10-Q,
electronically pursuant to EDGAR under CIK No. 0000845091. The Securities and Exchange Commission (“SEC”) maintains a
website that contains reports, proxy and information statements, and other information regarding registrants that file electronically
with the SEC. The address of the site is: sec.gov.

You can also review and copy any materials filed with the SEC at its Public Reference Room at 100 F Street, N.E., Washington, D.C.
20549. You may obtain information on the operation of the Public Reference Room by calling the SEC at 1-800-SEC-0330.

SECTION 10—DEFINITIONS

Account: The account established and maintained with a Financial Institution within which the Certificate Owner’s Covered Assets
are held on behalf of the Certificate Owner (or the non-natural person or Qualified Account holding the assets).

Additional Coverage Amount: In connection with Qualified Accounts, the additional amount (because of minimum required
distributions), if any, that the Certificate Owner may withdraw from the Covered Asset Pool in excess of the Coverage Amount in a
calendar year without reducing the Coverage Amount in future years.

Administrative and Service Office: Transamerica Advisors Life Insurance Company, c/o Aria Retirement Solutions, First Jefferson
Centre, 222 South 1¢ Street, Suite 600, Louisville, KY 40202.

Advisory Fee: Fees paid by the Owner for asset management and/or investment advisory services with respect to Covered Assets.

Annual Fee Allowance: The total applicable Certificate Fee and/or Advisory Fee, if any, that may be withdrawn each Certificate
Year prior to the Insured Event without such Withdrawals being considered Excess Withdrawals.

Annuitant: The person (persons for joint Annuitants) upon whose continuation of life annuity payments will be made subject to the
terms of the Contract and Certificate. Also referred to as the Covered Person.

Asset Class Category: The designation group for each Eligible Fund.

Asset Category Cap: The maximum percentage of the Covered Asset Value which can be invested in each Asset Class Category.
Attained Age: The age of each Covered Person on his or her last birthday.

Automatic Step-Up: Any time that the Certificate Owner’s Coverage Amount or Coverage Base, as the case may be, is increased
over the last prevailing Coverage Amount or Coverage Base, respectively, as a result of calculations on an applicable Certificate
Anniversary, subject to the Certificate Owner’s right to reject an Automatic Step-Up (as described in Section 4, Impact of Automatic
Step-Up on Certificate Fee Percentage).

Calculation Date: The Certificate Date and thereafter each Quarterversary and Certificate Anniversary.

Certificate: The individual Certificate that provides coverage under the Contract issued by the Company to the Group Contract
Holder, or the individual contract issued to an individual, depending upon the state of issue.
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Certificate Anniversary: An anniversary of the Certificate Date that is used in calculating the Coverage Base and the Coverage
Amount. If the Certificate Anniversary does not fall on a Valuation Day, the values and calculations associated with such Certificate
Anniversary will be made as of the next following Valuation Day.

Certificate Contributions or Contributions: The initial Certificate Contribution is the Covered Asset Pool Value on the Certificate
Date. After the Certificate Date, but before the Lock-In Date, additional investments may be made by a Certificate Owner into the
Covered Asset Pool. We refer to these as “Subsequent Contributions.” We may suspend Subsequent Contributions at any time by
providing written notice.

Certificate Date: The date on which We issue the Certificate to the Certificate Owner.
Certificate Fee: The fee We charge the Certificate Owner on the Calculation Date for the benefits provided under the Certificate.

Certificate Fee Adjustment: An adjustment made to the Certificate Fee because of a Covered Asset Transfer, Subsequent
Contribution, or Excess Withdrawal.

Certificate Fee Percentage: A factor used to determine the Certificate Fee. If your Covered Asset Pool is allocated to Eligible Funds,
the Certificate Fee Percentage will vary based on the Certificate Owner’s Fee Option, the Fund Factors applicable to the Eligible
Funds, and the Investment Profile. If your Covered Asset Pool is allocated to an Eligible Strategy, the Certificate Fee Percentage
depends on the Fee Option and Eligible Strategy you select. We will determine the Certificate Fee Percentage based on the risk profile
of each Eligible Strategy.

Certificate Owner: The person (or persons) that purchases and owns the Certificate. This may include a Qualified Account or the
beneficial owner of a Qualified Account. For Qualified Accounts, only a single Certificate Owner may be named.

Certificate Year: A one year period beginning on a Certificate Anniversary (or the Certificate Date).
Code: The Internal Revenue Code of 1986, as amended.
Company, Us, We or Our: Transamerica Advisors Life Insurance Company, the issuer of the Contract and the Certificate.

Compliance Deadline: The applicable timeframe by which the Certificate Owner must take corrective action to comply with the
terms and conditions under the Contract or Certificate.

Composition Requirements: The requirements We establish from time to time with respect to the composition of Covered Assets in
your Account in order to be covered by the Certificate.

Contract: The group, or individual contingent deferred annuity contract issued by the Company to the Group Contract Holder, or an
individual, depending on the state of issue.

Conversion: A contractual right under which owners of a fixed contingent annuity certificate issued by us may exchange their
existing certificate for a new Certificate while retaining their Coverage Base or Coverage Amount from the terminated certificate.

Coverage Amount: Prior to the Lock-In Date, it is equal to zero. On or after the Lock-In Date but before the Insured Event, it is the
amount that the Certificate Owner may withdraw from the Covered Asset Pool in a Certificate Year without reducing the Coverage
Amount in future years. On or after an Insured Event, the amount that We will pay to the Certificate Owner (or the surviving Spouse if
a joint life Certificate or if the Certificate is continued) in the form of a lifetime annuity, provided certain conditions are met.

Coverage Base: An amount that is used to determine the initial Coverage Amount and your Certificate Fee (if you have selected one
of the Fee Options 2 — 6).

Coverage Percentage: The factor that the Coverage Base or Covered Asset Pool as applicable is multiplied by to determine the
Coverage Amount. This percentage differs according to the Attained Age of the applicable Covered Person at the Lock-In Date and
the then current yield of the 10-Year United States Treasury Bond.

Covered Asset: An Eligible Asset designated by a Certificate Owner for coverage under the Contract and his or her Certificate and
held within an Account.
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Covered Asset Pool: All Covered Assets held in a Certificate Owner’s Account at the close of any Valuation Day.
Covered Asset Pool Value: The aggregate net asset value of the Covered Asset Pool as of the close of any Valuation Day.

Covered Asset Transfer: The movement of money out of one Covered Asset into another Covered Asset. The transfer of money out
of one Eligible Asset into an Ineligible Asset is not a Covered Asset Transfer but rather constitutes a Withdrawal or an Excess
Withdrawal, as the case may be.

Covered Asset Value: The value of a Covered Asset held in a Certificate Owner’s Account at the close of any Valuation Day.

Covered Person: The person (or person and his or her Spouse under a joint life Certificate) on whose life (or lives) benefits are paid
under the Certificate and Contract. The Covered Person is also referred to as the Annuitant. If there are two Covered Persons and you
purchase the Certificate in connection with a Qualified Account, the difference between your Attained Ages may not be more than 10
years. To be eligible for coverage under a joint life Certificate, one of the Spouses must be the owner or beneficial owner of the
Account or both of the Spouses must be the sole general partners of the Family Limited Partnership holding the Account. Unless
otherwise stated, the age of the Covered Person means the age of the younger Covered Person.

Custodial (Financial Institution) Account Fees: Fees charged by your Financial Institution and paid by you to your Financial
Institution for administration of your Account.

Eligible Asset: An Eligible Fund or Eligible Strategy that We designate as eligible for coverage under the Contract and any
Certificate. After the Contract or any Certificate is issued, We may designate additional Eligible Assets. Once We designate an
Eligible Asset, We, at any time in the future, may determine that such investment or strategy is no longer an Eligible Asset.

Eligible Fund: An individual investment (e.g., mutual fund or ETF) that We designate from time to time as eligible for coverage
under the Contract and any Certificate.

Eligible Strategy: A specified group of Eligible Strategy Funds that We designate as eligible for coverage under the Contract or any
Certificate when held or rebalanced in accordance with specified allocation percentages and Composition Requirements.

Eligible Strategy Fund: An individual investment (e.g., mutual fund or ETF) that We designate as eligible for coverage under the
Contract and any Certificate when held with other Eligible Strategy Funds in accordance with an Eligible Strategy. Certain Eligible
Strategy Funds may not be designated as Eligible Funds.

Excess Withdrawal: Before the Lock-In Date any Withdrawal from your Covered Asset Pool (excluding Withdrawal of an Annual
Fee Allowance, if any) is an Excess Withdrawal. After the Lock-In Date, the amount of any Withdrawal (excluding Withdrawal of any
Annual Fee Allowance, if any, in a Certificate Year and/or Withdrawal of an Additional Coverage Amount, if any, in a calendar year)
in excess of the Coverage Amount in a Certificate Year is an Excess Withdrawal. In addition, We may permit Owners to make
Withdrawals from the Covered Asset Pool to pay certain annual Custodial (Financial Institution) Account Fees and Trading Fees
(“Permitted Fee Withdrawals”) without treating the Withdrawal as an Excess Withdrawal. We may establish procedures to verify that
a Withdrawal is a Permitted Fee Withdrawal. Any Withdrawal that is not properly identified by you and your Financial Institution as a
Permitted Fee Withdrawal and approved by Us may be treated as an Excess Withdrawal. We reserve the right to set a maximum
amount of Custodial (Financial Institution) Account Fees and Trading Fees that will not be treated as Excess Withdrawals, or to
modify or eliminate this policy at any time in Our sole discretion.

Family Limited Partnership: A limited partnership controlled by members of a family.

Fee Basis: The value, either the Covered Asset Pool Value (Fee Option 1) or Coverage Base (Fee Options 2—=6), by which the
applicable Certificate Fee Percentage is applied to determine the Certificate Fee.

Fee Factor: The value We use to identify the weighted risk of the Eligible Funds in the Certificate Owner’s Covered Asset Pool. The
Fee Factor is used to determine the applicable Investment Profile.

Fee Option: The option you choose that determines if the Certificate Fee and Advisory Fee, if any, will or will not be allowed to be
withdrawn from the Covered Assets and the corresponding Fee Basis.

Financial Institution: An entity approved by Us to establish and maintain an Account on behalf of the Certificate Owner (or non-

natural person or Qualified Account holding the assets on the Certificate Owner’s behalf). We may designate additional approved
Financial Institutions, and may, for any reason, disapprove a previously approved Financial Institution.
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Fund Factor: The factor derived from the use of a proprietary algorithm that attempts to assess the relative risk associated with each
Eligible Fund. The algorithm factors criteria such as market data, historical volatility and other measures of exposure. We then
attribute a Fund Factor to every Eligible Fund. The Company may change the Fund Factor from time to time. The current list of
available Eligible Funds and current Fund Factors are available by contacting the Company.

Group Contract Holder: The entity (including a trust, if applicable) to which a group Contract is issued.

Ineligible Asset: An asset that the Company has not yet designated (or no longer designates) as an Eligible Asset and is not or is no
longer a Covered Asset.

Insured Event: The date on which the Covered Asset Pool Value is reduced to zero by other than an Excess Withdrawal. The Insured
Event must occur, and other conditions must be met, before benefit payments will be paid under the Certificate.

Investment Profile: Any number of listed profiles that We may establish from time to time, based on minimum and maximum Fee
Factor ranges. The Investment Profile is used in determining the Certificate Fee.

IRA: Individual Retirement Accounts governed by Code Sections 408 (IRA) or 408A (Roth IRA).

Lock-In Date: The date the Certificate Owner establishes an initial Coverage Amount. The Certificate Owner selects the Lock-In
Date. For Certificates issued as part of a Conversion, the Lock-In Date from the prior Certificate will be the Lock-In Date for the new
Certificate. It may be no earlier than the date the Certificate Owner (or if joint life coverage is selected, the date the younger Spouse)
attains age 60.

Maximum Total Contributions: The maximum amount of Contributions that can be made to the Covered Asset Pool.
Net Certificate Contributions: Aggregate Certificate Contributions less Excess Withdrawals.

Nongqualified Account: An Account other than a Qualified Account held outside any tax advantaged retirement and savings
arrangement as provided for under the Code.
Qualified Account: An Account maintained pursuant to:

(1) An IRA;

(2) A Tax-Sheltered Annuity Custodial Account as defined in Section 403(b)(7) of the Code;

(3) A plan under Section 457(b) of the Code; or

(4) A plan qualified under Section 401(a) of the Code and federal law.

Quarterversary: The same calendar day of each successive three month period, beginning with the Certificate Date. If the Certificate
Date falls on the 29, 30™, or 31 and there is no corresponding date in a subsequent third month, or falls on a hon-Valuation Day, the
values and calculations associated with such Quarterversary will be made as of the next following Valuation Day.

Required Minimum Distribution (RMD): With respect to a Qualified Account, this is the minimum amount, calculated pursuant to
Section 401(a)(9)(A) of the Code and the regulations thereunder, that must be distributed annually to a beneficial owner of a Qualified
Account (other than a Roth IRA), beginning within the time period prescribed under Section 401(a)(9)(C) of the Code and the
regulations thereunder.

Spouse: The Certificate Owner’s Spouse (husband or wife), as recognized under the Code and federal law.
Subsequent Contributions: After the Certificate Date, but prior to the Lock-In Date, additional Contributions made by a Certificate
Owner into the Covered Asset Pool. The sum of the initial Contribution and any Subsequent Contributions may not exceed the

Maximum Total Contributions. Subsequent Contributions do not include dividends, capital gains or Covered Asset Transfers from
Covered Assets that are automatically reinvested. After the Lock-In Date, Subsequent Contributions will not be permitted.
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TALIC: Transamerica Advisors Life Insurance Company, the issuer of the Contract and the Certificate.
TCI: Transamerica Capital, Inc., the principal underwriter of the Contracts. TCI is an affiliate of TALIC.

Third-Party Administrator: The entity with whom We have contracted to monitor the composition of a Certificate Owner’s Covered
Asset Pool in accordance with Our requirements.

Trading Fees: Transaction fees charged by your Financial Institution and paid by you to your Financial Institution for the execution
of securities transactions for the Account.

Valuation Day: Each day and for so long as the New York Stock Exchange is open for regular trading.
Withdrawal: Any withdrawal from, or transfer out of, the Certificate Owner’s Covered Asset Pool. All amounts deducted from your
Covered Asset Pool during the term of your Certificate (including the sale, exchange, or transfer of assets from your Covered Asset

Pool as well as the possible conversion of Covered Assets into Ineligible Assets) are treated as Withdrawals. Dividends and capital
gains distributions that are not automatically reinvested back into the Account are also treated as Withdrawals.

APPENDIX A

Form of written rejection of an Automatic Step-Up:

Valued Client
123 Main Street
City, State ZIP

Account #: 12341234
Dear Valued Client,

On January x, 20xx, because of positive growth in your Transamerica Advisors Life Insurance Company contingent annuity contract,
the guaranteed coverage amount has stepped up from x to y.

As stated in the prospectus, the certificate fee percentage may increase after the first rider year with an Automatic Step-Up. The step-
up mentioned in this letter does come with an increased certificate fee of x%.

You have the right to reject this step-up and remain at the original certificate fee of X%, retaining the rights to all future step-ups that
may occur.

Any questions about this or other features of your contract, please contact the Transamerica Customer Service Department at
XXX-XXX-XXXX.

To reject the coverage amount step up and the subsequent certificate fee increase, please sign below and return in the enclosed pre-
addressed envelope.

CHIBNE STGNATUIE ...ttt bbb bbb h bt bbb e s b b h bt bR bt b oAt e bt b e s e bt b e b e bt s b et e bt st et et et Date
(By my signature | reject the step up described above.)

Thank you,

Signature
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